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Important Notes

I. The Board of Directors, Board of Supervisors, directors, supervisors, and senior managersLONGi

Green Energy Technology Co., Lt d. ( heasurethatthexéntegr r ef e
of the Semiannual report is true, accurate, and complte, without false records, misleading statements

or major omissions, and bear individual and joint legal liabilities.

[I. All directors of the Company attended the board meeting.
lll. The semi-annual report has not beeraudited.

IV. Li Zhenguo, the head ofthe Company, Liu Xuewen, the accounting officer of the Company, and
the head é&ccountant in charge of accounting organization hereby confirm that the financial report in
the Semiannual report is true, accurate and complete.

V. Plan for profit distributi on or plan for transfer of reserve to share capital for the reporting period
reviewed by the Board of Directors

Note: The Company's 202@miannualprofit distributionplanreviewed and approved by th&" Meeting
of the Fourth Session of the Board dfdators in 2020 is as follows:

As of June 30, 2020, the total share capital of the Company was 3,772,016,75Tshkargghe total share

capital on the date of record at the time of the equity distribution after being deducted of 247,856 proposed
repuchased restricted shares that are not involved in the equity distribution as the base, the Company plans
to distribute a cash dividend of 1.8 yuan (including tax) every 10 shares to all shareholders. Based on this, a
total cash dividend distributed is 6988,402.18 yuan (including tax), and the cash dividend ratio of the
Company for the first half of 2020 is 16.49%.

If the total share capital of the Company changes from the date when the above plan is disclosed to the date
when the equity is distributed dnecorded, the Company intends to maintain the distribution ratio per share
unchanged and adjust the total amount distributed accordingly. The abosélpfeeds to be submitted to

the General Meeting of Shareholders for deliberation.

VI. Risk declaration of forward -looking statement
a4 Appl i c applicablel Non

The forwardlooking statement such as future plans and development plans involved in this repadtdo
constitute a substantive commitment of the Company to investors. Investors are tdpegdttention to
investment risks.

VII. Whether there is any non-operating capital occupied by the controlling shareholders and their
related parties?

No

VIII. Are there any external guarantees that violate the prescribed decisiomaking procedures?
No

IX. Material risk warning

The Company has described the possible risks in detail in this report. Please see the "Possible risks" in Section
IV "Discussion and Analysis of Business Operation".

X. Others
I Appl i c a-bppleabla Non
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Section | Definition

In this report, unless the context otherwise requires, the following terms are defined as follows:

Definition of frequentlyused terms

LONGi, the

LONG:i Green Energy Technology Co., Ltd., which is changed from the f

Company Refersto name of "Xi'an LONGi Silicon Materials Corp." in February 2017

Wuxi LONGI Refers td Wuxi LONGi Silicon Materials Ltd., a whollpwned subsidiary of th
Company

Yinchuan Refers tc Yinchuan LONGi Silicon Materials Ltd., a whollywned subsidiary of t

LONGiI Company

L . Ningxia LONGIi Silicon Materials Ltd., a wholgwned subsidiary of tf

Ningxia LONGI |Refers tc Company

LONGI (H.K.) |Refers tgLONGi (H.K.) Trading Limited, a wholyowned subsidiary of the Compali

LONGiI Refers tc LONGi (KUCHING) SDN.BHD., a whollyowned subsidiary of the LON

(KUCHING) (H.K))

Lijiang LONGi |Refers tc Lijiang LONGi Silicon Materials Ltd., a whollpwned subsidiary of t
Company

Baoshan LONG|Refers tc Baoshan LONGi Silicon Materials Ltd., a wholbyvned subsidiary of tk
Company

Chuxiong R Chuxiong LONGI Silicon Materials Ltd., a whollywned subsidiary of th

. efers tq
LONGI Company

Huaping LONGiI

Refers tq

Huaping LONGi Silicon Materiald.td., a whollyowned subsidiary of th
Company

Tengchong Tengchond-ONGi Silicon Materials Ltd., a wholkpwned subsidiary of th

. Refers tc

LONGI Company

Qujing LONGi |Refers td 8u1|ng LONGi Silicon Materials Ltd., a whoHgwned subsidiary of t
ompany

LONGi Solar |Refers tqLONGi Solar Technology Ltd., a wholigwned subsidiary of the Compan

Taizhou LONG
Solar

Refers tq

Taizhou LONGI Solar Technology Ltd., a whellyvned subsidiary of LON(
Solar

Zhejiang LONG
Solar

Refers tq

Zhejiang LONGi SolarTechnology Ltd., a wholkwned subsidiary (
LONGI Solar

Chuzhou LONG
Solar

Refers tq

Chuzhou LONGiI Solar Technology Ltd., a whetiywned subsidiary ¢
LONGI Solar

Ningxia LONGI

Ningxia LONGi Solar Technology Ltd., a wholbwnedsubsidiary of LONG

Solar Refers 1 Solar

Yinchuan Refers tc Yinchuan LONGi Solar Technology Ltd., a wholbyvned subsidiary (

LONGI Solar LONGI Solar

LONGi LONGi TECHNOLOGY (KUCHING) SDN.BHD., a wholhowned

TECHNOLOGY | Refers 1 subsidiary of LONGi Solar . i

(KUCHING) y

Clean Energy |ReferstqXi 6 an L ONGiI Cl e a n -ofwmea sulipigiaryLof tlile.Compd

Eﬁgg; New ReferstqXi 6 an L ONGI Ne w E-ownedgubsidiaty df the Coapat

CaoCounty CaoCounty Lezhao Solar Technolodyd., a whollyowned subsidiary ¢
Refers tc :

Lezhao LONGi New Energy

Shouguang Jinh

Refers tq

Shouguang Jinhe Solar Technology Ltd., a wholyned subsidiary (
LONGi New Energy

Hami Liurui

Refers tq

Hami Liurui New Energy Development Ltd., a whetiywned subsidiary f¢
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Clean Energy

Hami Liuyang

Refers tq

Hami Liuyang Solar Technology Development Ltd., a whollyneg
subsidiary of Clean Energy

Longxing New
Energy

Refers tq

Huludao Longxing New Energy Ltd., a wholbywvned subsidiary of Cle
Energy

Guangzhou Longle Solar Technology Ltd., a whallyned subsidiary

Longle Solar Refersto LONGi New Energy

Ningde LONG Ningde LONG:i Solar Energy Ltd., a whollywned subsidiary of LONGi Ne
Refers tc

Solar Energy

Lechang Solar

Refers tq

Xiangcheng Lechang Solar Eneigyg., a whollyowned subsidiary of LON(
New Energy

Jinli New Energ}

Refers tq

Xinyang Jinli New Energy Equipment Ltd., a whetiyvned subsidiary
LONGi New Energy

Xinwei New

Xuzhou Xinwei New Energy Technology Ltd., a whetiwnedsubsidiary o

Energy Refers 1 LONGI New Energy
Datong Clea Refers tc LONGi Green & Clean Energy Ltd. in Yunzhou District, Datong Cit
Energy wholly-owned subsidiary of Clean Energy

Guangling Clea|
Energy

Refers tq

Guangling Longxing Green & Clean Energy Ltd., a ijpowned subsidialr
of Clean Energy

Xuanli Solar

Refers tq

Hami Liushuquan Xuanli Solar Power Generation Ltd., a whmiyed
subsidiary of Clean Energy

Tongxin LONGiI

Refers tq

Tongxin LONGi New Energy Ltd., a joint stock company of Wuxi LONGI
Ningxia LONGI

LONG:I Tianhua

Refers tq

Zhongning LONGi Tianhua New Energy Ltd., a joint stock compan
Ningxia LONGI

Daqing Nev

Energy

Refers tq

Dagqing Huiging New Energy Ltd., a joint stock company of Clean Enery

Zhongning Ney
Energy

Refers tq

Zhongning LONGi Solar New Energy Ltd., a joint stock company of (
Energy

égi?;;ou Ne Refers tq Zhaozhou Longhui New Energy Ltd., a joint stock company of Clean Ef
Pingmei LONGI| Refers tc Pingmei LONGi New Energy Technology Ltd., a joitdek company of th
Company

S‘Ch“"’?” Refers td Sichuan Yongxiang New Energy Ltd., a joint stock company of the Con|
Yongxiang v

Tongchuan Tongchuan Xiaguang New Energy Power Generation Ltd., a joint

) Refers tc
Xiaguang company of the Company

Zhejiang MTCN

Refers tq

Zhejiang MTCN Technology Ltd., a joint stock company of the Compan

Germany LONG

Refers tq

LONGI Solar Technologie GmbH, a wholoywned subsidiary of the Compa

LONGiI
uU.S.

Solat

Refers tq

LONGi SOLAR TECHNOLOGY (U.S.) INC., a wdily-owned subsidiary ¢
the Company

Ruicheng Lvlong

Refers tq

Ruicheng Lvlong Clean Energy Ltd., a holding subsidiary of Clean Ene

Jiangsu LONQ
Solar

Refers tq

Jiangsu LONG:i Solar Technology Ltd., a whetlwned subsidiary of LON(
Solar

Xianyang

Xianyang LONGiI Solar Technology Ltd., a wholbyned subsidiary (

LONGi Solar | R€"®"S 191 ONGi Solar
Shaanxi LONG Ref Shaanxi LONGi Solar Technology Ltd., a whetiyned subsidiary of LON(
Solar eters i Solar
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Jiaxing LONG Jiaxing LONGiSolar Technology Ltd., a wholgwned subsidiary of LON(
Refers tc

Solar Solar

Xi‘an LONGI Xi'an LONGi Solar Technology Ltd., a whollywned subsidiary of LON(
Refers tc

Solar Solar

Hefei LONGI Hefei LONGiI Solar Technology Ltd., a wholbywnedsubsidiary of LONG
Refers tc

Solar Solar

Yinchuan Refers tc Yinchuan LONGi Solar Technology Ltd., a wholbyvned subsidiary of t

LONG:i Solar Company

Datong LONG
Solar

Refers tq

Datong LONG:i Solar Technology Ltd., a whelhiyvned subsidiary of LON(
Solar

Lufeng LONGi Silicon Materials Ltd., a wholgwned subsidiary of t

LufengLONGI |Refers tc Company

LERRI SOLAR Refers td LERRI SOLAR TECHNOLOGY (INDIA) PRIVATE LIMITED, a wholly
(INDIA) owned subsidiary of the Company

Japan LONGi |Refers tqLONGi Solar Technalgy K.K., a whollyowned subsidiary of the Compatri
LONGi Venturg Refers tc Xi'an LONGi Green Energy Venture Capital Management Ltd., a w4
Capital owned subsidiary of the Company

Monocrystalline
silicon

Refers tq

Mono Crystalline Silicon, with alkilicon atoms are arranged in periog
array, is made from highurity polysilicon in Czochralski (CZ) or Float Zg
(FZ) method.

Wafer Refers tq A square or octagonal slice cut from mono or poly ingots.
Inaot Refers tc The mono ingot, in rod shape,ntade from polysilicon through Czochral
9 (C2Z) or Float Zone (FZ) method.

Solar cell; a device that converts the radiated solar energy into ele

Cell Refers tqthrough semiconductors in PV conversion principle, which is also kno
PV cell.
Solar module is composed of several solar energy generation units {
seriesparallel connection. Its function is to magnify the solar en

Module Refers tc ; . ; : ; .
generation units with smaller power into optoelectronic devices that (¢
used alone.

MW Refers tg Megawatt, the power unit of solar cells, 1MW = 1,000 kW

GW Refers tq Gigawatt, the power unit of solar cells, 1GW=1,000MW

Conversion The ratio of optimal output power of solar cells to the radiated power

o Refers t¢

efficiency of cell surface

SSE Refers td Shanghai Stock Exchange

CSRC Refers tq China Securities Regulatory Commission

Company Law |Refers tqgCompany Law of the People's Republic of China

Articles 0 . _ .

> Refers td Articles of Association of LONGi Green Eneifgchnology Co., Ltd.
association

Reporting perio(

Refers tq

The period from January 1, 2020 to June 30, 2020

Yuan

Refers tq

RMB Yuan, unless otherwise specified.

Note: In this report, if the sum of each sitbm value does not match the total number, it is cabyed

rounding off;
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Section Il Company Profile and Main Financial Indicators

I. Company profile

Full name of the Company in Chinese

£

Name of the Company in Chinese for shoi

M

Full name of the Company in English

LONG:I GreenEnergyTechnologyCo.,Ltd.

Name of the Company in English for short]

LONGiI

Legal representative of the Company

Li Zhenguo

[I. Contact person and information

Secretary of the Board of Directors

Securities affairs representative

Name Liu Xiaodong

Wang Hao

Xi'an  Serviceoutsourcing

Contact addresd Park, No. 8989 Shangji Ro

Block B, Innovation Incubation Centt

and Technological Development Zoi

Block B, Innovation Incubation Center, Xi'
Serviceoutsourcing Industrial Park, N8989
Shangji Road, Economic and Technolog
Development Zone, Xi‘an

Industrig
ad, Econol

Xi'an
Tel. 02981566863 02981566863
Fax 02986689601 02986689601
E-mail longi-board@longigroup.com longi-board@Ilongigroup.com

[ll. Changes in basic information

Registered address of the Company

No. 388 Middle Aerospace Rd., Chang'an District, Xi

Postal code of registered address

710100

Businessaddress of the Company

Block B, Innovation Incubation Center, Xi'an Servi
outsourcing Industrial Park, No. 8989 Shangji R
Economic and Technological Development Zone, Xi'

Postal code of business address

710018

Company website

httg  //www.longigroup.com

E-mail

longi-board@longigroup.com

Query index of changes during the repor
period

None

IV. Changes in information disclosure and pl

ace of theeport

Selected newspaper for company informatig
disclosure

China Securities Journal, Shanghai Securities N
Securities Times, Securities Daily

Website designated by CSRC (China Secur
Regulatory Commission) to publish the Sen
annual Report

WWww.Sse.com.cn

Place where the Seranhnual Report is
available for inspection

Office of the Board of Directors

Query index of changes during the reporting
period

None

V. Company stock profile

Stock type Listed on

Stock name

Ticker symbol | Stock name before chang

717
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A share Shanghai Stock Exchan LONGi 601012 None
VI. Other relevant information
I Appl i c a-hppleabla Non
VII. Main accounting data and financial indicators of the Company
(I). Main accounting data
Unit: Yuan; Currency: RMB

Main accounting data

In the reporting periof
(January to June)

In the same perig
of the previous
year

Increase or decrease
the reporting period ov¢
the same period of the
previous year (%)

activities

Revenues 20,141,281,429.14|14,111,381,472.4 42.73
Net profits attributable to

shareholders of the Company 4,116,330,666.99 | 2,009,587,791.5! 104.83
Net profits attributable to

shareholders of the Company aft 5 g4/ 183 994 26 | 1.996,367,828.2: 95.06
nonrecurring profit and loss

deduction

Net cash flows from operating 338.821,900.38 | 2,426,801,947.71 -86.04

At the end of the
reporting period

At the end of the
previous year

Increase or decrease
the end of the reportin
period over the end of
theprevious year (%)

Net assets attributable to
shareholders of the Company

31,014,558,440.29

27,628,794,072.7

12.25

Total assets

67,981,605,484.98

59,303,973,110.5

14.63

(I Main financial indicators

In the samg .
. . X Increase or decrease in th
I e In the reporting periogperiod of thg : .
Main financial indicators . reporting period over the sar
(January to June) | previous . .
period of the previous year (
year
Basic earnings per share 1.09 057 91.23
(yuan/share)
Diluted earnings per share 1.09 057 91.23
(yuan/share)
Basic earnings per share after no
recurring profit and loss deductior 1.03 0.57 80.70
(yuan/share)
\(%e)'ghted average return on equif 13.92 10.71 Increased by 3.21 pc
Weighted average return on equit
after nonrecurring profit and loss 13.17 10.64 Increased by 2.53 pcl
deduction (%)

Explanation of main accounting data and financial indicators of the Company

I Appl i c a-bppleabla

Non
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VIII. Differences in accounting data calculated in accordance with domestic and foreign accounting
standards respectively

I Appl i c a-hppleabla Non
IX. Non-recurring items and amounts
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Non-recurring items Amount

Profits and losses from disposal of ramrent assets -10,062,802.14

Governmensubsidies included in the current profits and losses, e
for government subsidies that are closely related to the normal by
operations of the company and that are in compliance with na|
policies and are subject to constant or fixed amouogt&in standard

153,178,263.27

Except for the effective hedging business related to the normal bu
of the Company, profits and losses from changes in fair value &
from the holding of trading financial assets, derivative financial ag
trading financial liabilities, and derivative financial liabilities, g 153,348,250.04
investment incomes from the disposal of trading financial as
derivative financial assets, trading financial liabilities, derivg
financial liabilities and other debt investments.

Other noroperating incomes and expenses other than the above -30,929,764.67
Amount affected of minority shareholders' equity 157,697.95
Amount affected of income tax -43,544,271.771
Total 222,147,372.73
X. Others

I Appl i darhppleabla
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Section Il Company Business Overview

I. Description of the Company's main business, business model and industry situation during the
reporting period

The Company haeng been focused on providing higtfficiency monocrystalline solar power generation
solutions to global customers, mainly engaged in the R&D, manufacturing and sales of monocrystalline
silicon ingots, wafers, cells and modules, solar power project developnm@ablar power system solutions.

At present, the Company's monocrystalline silicon ingot and wafer production bases ardaoaiatyin

Xi'an in Shaanxi, Yinchuan and Zhongning in Ningxia, Lijiang, Huaping, Baoshan, Tengchong, Qujing and
Chuxiong in Yunnan, Wuxi in Jiangsu and Kuching in Malaysia; The production bases of monocrystalline
cells and modules are mainliycatedin Taizhou in Jangsu, Quzhou and Jiaxing in Zhejiang, Hefei and
Chuzhou in Anhui, Yinchuan in Ningxia , Xi'an and Xianyang in Shaanxi , Datong in Shanxi and Kuching

in Malaysia. The Company develops solar power projects and provides systematic solutions at home and
abroal. During the reporting period, there was no significant change in the Company's main business and
business model compared with 2019. The position of the main business and products in the PV industry chain

is as follows:
i
i
|
i
i

Mono ground :

mouning

power stations |
|

I
: Mono Ingots Mono Wafer«  Mono Cells Mono Modules

i

| h

| Mono distributed !
| power stations !

Polysilicon

Remarks: The scope of the Company's business in the industry chain is shown in the red box above

For the PV industry situation during the reporting period, the Company discussed in detail in the "Discussion
and Analysis of the Business Situation”. Pleafers toSection IV of this report for details.

II. Explanation of major changes in the Company'snain assets during the reporting period

4 Appl i c applicablel Non

For details, see the relevant contents of "Asset and Liability Analysis” in Section IV of this report,
"Discussion and Analysis of Business Situation".

Where, foreign assets 99.71 (Urdi00 million yuan, Currency: CNY) accounts for 14.67% of the total assets.

[ll. Analysis of core competitiveness during the reporting period

a4 Appl i c applicablel Non

The Company has always maintained a core competitiveness in strategy formulatiemeantion,
technology research and development, product quality, production scale, cost control, financial soundness,
efficient investment, financing guarantee, brand channels, etc. Compared with the previous period, there is
no major change in the Compéscore competitiveness during the reporting period.
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Section IV Discussion and Analysis of Business Operation
I. Discussion and analysis of business operation

In the first half of 2020with the global spread of COVHD9,the solar demand in short time has been
impacted due to the production materials in shortage and postponed lodisticthe industry capacity
utilization has declinedPrice reduction with varying degrees occurred in various links of the PV industry
chain, which acceleratetie reshuffle of the industrgnd the elimination of relatively surplus backward
capacity, and further increased twnsolidatiorof all links ofthe industry.

-Top 10 companies®é production s
in 2019 and 2020H1

120%

100% o2 93% 94k

80% 75% o TO%
60% 2% .

40%

20%

0%

Polysilicon Wafer Cell Module

m Year 201¢m 2020 H1

Source of data: CPIA

The installed capacity has seen that the solar demand in the markets outside China has declined due to the
COVID-19, but the impact seemed softened because 27.7GW modules was delivered to overseas markets
through January to May of 202Basically equal téthe same period dghe previous yearAs the epidemic

has been quickly contained in Chijtlae office and factory were resumed in thewhole industrial chain,

and Chinese solar development was moving on stablyAccording to the National Energy
Administratio n, Chinesenewly installed solar power capacity was 11.52@Wthe first half of 2020

basically thesame as that in the first half of previous year. In the second half oftRé2lymestic demand

is expected to increaswith the launch of bidding projects. According to th&seneral Situation of National

Bidding Subsidy for Solar Power Generation Projects in 2820ed by the China National Renewable
Energy Information Administration Cent&5.97GW solar bidding projects with national subsidy heenb
approved for 2020.

During the reporting period, in the face of the complex operating environment under global spread of
COVID-19, the Company took flexiblstepsto expeditiouslyadjust production and operation plans, and
maintain rapid growth of opeiiag performance.ensuring that the objectiveim 2020 for capacity
construction and product shipmentould belanded During the reporting period, the Compasygisterech
revenue of 20,141 million yuan, a yearyear increase of 42.73%; a net profiriatitable to the parent
company of 4,116 million yuan, a yean-year increase of 104.83%; a basic earnings per share of 1.09 yuan,
a yearon-year increase of 91.23%; and a weighted average retunet@uguity after norrecurring profit

and loss deductioof 13.17%, a yeaon-year increase of 2.53pcts. The main work of the Company in the
first half of 2020 is set forth below:

(1) Adjusting marketing strategies for actively adapting to market changes, and rapidly increasing the
sales proportion of largesize wafers and highpower modules, with significant brand benefits

Benefiting from the rapid release of monocrystalline capacity and strong demand feffttigincy products,
the Company actively adjustgmoduct structureand sales regions according to market conditions, and
continuously promoted thisuilding of global marketing systerand localized operatioand management.

As a result, the sales of mono modules and wafers were increased significarithyryear, the das
proportion of largesize wafers and highower modulegirewrapidly, and the monocrystalline market share
has beernhanceaontinuously andapidly.

In the first hal Bxtemdlsales 0f2nono wafehnsaver€€460omdlliorypieses,age-
year increase of 14.98%, with 1,489 million pieces forsmifsumptionTheexternakales of mono modules
were 6,578MW, a yeasn-year increase of 106.04%, with 222MW for seshsumption The externalsales
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of mono cells were 338MW. The Compamgsenudn Chinawas 12,487 million yuan, accounting for 62%
of revenues, anthe revenueoutside Chinavas 7,654 million yuan, accounting for 38% of reventEise
Company won the honor of AA4rademodule supplier (the only one in the world) by -#¥ch ad
maintained its position as the world's only bankable Agvdde module supplier, whiclenhanced the
Companyds br acoctributed fekpanéhg theeglotzalimthrkesharewith high-quality products
and services.

(I) Constantly deepening the produd leading strategy, continuously increasing R&D investment,
proposing a unified wafer size standard in the industry, and promoting the sound development of the
industry

Sticking to the concepts afeepeing the product leading strategynd adheing to the technological
innovation conceptthe Company continuously increased the R&D investment and created products and
services with high reliability, quality and efficiency to provide guarantee for maximizing customer value. In
the first half of 2020, the Compwg investedRMB1,066 million yuan in research and development,
accounting for 5.29% of current revenues; as of the end of the reporting period, the Company has obtained
858 authorized patents. During the reporting period, the Company officially signteshtliganse agreement

with ShinEtsu Chemical Co., Ltd., released the white papeOiNGi Comprehensive Elimination of Light
Attenuation of PERC Modules by Gallitdoped Mono Waferdt reduced the higér cost of galliumdoped

wafers with its advanced technology, and provided the industry with gadiiyoed waferatthe same price

of borondoped wafers. Thenassproduction efficiency of PERC cellsas exceeded3% The Company
launched an iterative prodiof Hi-MO5 modules for ultrdarge ground power plants. o5 modules were
developed from M10 galliurdoped mono wafers and applied with intelligent welding technoldbe.
powerof 72-type Hi-MO5 modulesreached 540W, arnits conversion efficiency exegled 21%which has

bring much more value to the solar project develd@ersover in response to the inconsistent siné

wafers adopted by various companies, the Company worked with six companies in the industry, including
Jinko Solar, JA Solar, and Cagian Solar, to jointly propose the 182mm*182mm wafers (M10) as the
standard for the nexgeneration wafers, cells and modules to drive the establishment of a unified standard
based supply chain system for the entire industry, realize the standardiZauipment manufacturing
systems and customer application systests,as toreduce resource waste and promote the sound
development of the entire industry.

(1M Accelerating the implementation of capacity expansion projects to ensure thmarket demand of
high-efficiency monocrystalline products, and continuously promoting product cost reduction and
quality improvement

During the reporting period, in order to ensure the madezhandof mono products, the Company
accelerated the construction of originahnohed capacity. The 5GW higlfficiency mono cell project in
Ningxia, and 5GW mono module project (Phase Il) in Chuzhou were fully put into opefdi®i5GW

mono ingot and wafer project in Yinchuan, 5GW mono module project in Taizhou, 5GW mono module
project in Xianyang were partially put into operatidie 5GW mono cell project in Xi'an Jingwei New
Town, 5GW mono module project in Jiaxing, 7.5GW mono cell project (Phase 1) inAGlaspacbase,

and ingot and wafer g project (Phase Ill) in Yunnan were progressed. As of the end of June 2020, the
Company's annual capacity of mono wafers was about 55GW, and that of mono modules was about 25GW.
It hascompleted the acquisition of solar cell amdbdule production facilitiesin Vietnam,which further
increased overseas capacity, and improved global capacity layout to avoid the overseas trade barriers in PV
industry and enhance the Company's overall competitiveness. During the reporting pe@amgaay's

output of mono wafers was 4,400 million pieces, a-peeyear increase of 54.14%, and that of mono
modules was 8,002MW, a yeanyear increase of 124.59%. While increasing capacity and output, the
Companyadvancedhe producstructure adjustnmg, upgradedo the 166nm productiorcapacity as planned,

and gradually pushed the I8&h productioncapacity transformation ahead. In the first half of 2020, the
Companyaccelerated the cost reduction projects by optimizing the internal revenue managefoneimer

reduce the product cosh@& key quality indicatorsf productsvere improved constantlfhe qualityand cost
advantagef wafersnaintained industdeading.The quality and cost of cells and modules were improved
significantly. In addition, durig the reporting period, the Company completed the development and
production preparation for BIPV (building integrated photovoltaic) products, and was ready for entering the
BIPV market.

(IV) Strengthening crisis awareness, seeking survival and developmewith bottom-line thinking,
actively performing corporate social responsibility, and fully supporting the sustainable development
of global environment

In the face of epidemic spread and complex market environment, the Costiiaamyheedto the business
policy of "product leading, efficient operation, pragmatic cooperation, and sustainable developiment”

12/12



Semiannual Report 2020

Company carried out business management activities, strengthened crisis awareness, and sought survival and
development with bottortine thinking. TheCompany strengthened the cash flow assessmémtlofisiness

unitsto ensure the stability and safety of cash flob@NGi actively tookstepsn response to market changes,
enhanced the pigervice support of functional departmem@sabling them tactively participate in major

projects, effectively preventsignificant risks, and continuously imgppreduct quality and servicdhe

Company promoted the international management model of each functional department, carried out
functional benchmarking, artimulated organizational vitality through empowermeased on a global

supply chain and logistics systems, the Company conducted collaborative innovation and powerful
combinati on, e&ErJd Tu taii Inioz e of Ghxi praafwlthetmbreas thdCompany del i
advancedthe application of informatization and intelligence in the manufacturing field, improved
manufacturing efficiency, and moved the Company's digital strategy ahead. Meanwhile, the Company
actively fulfilled its social responsibilityfor example, taking the lead for donations in PV industry and
Shaanxi Province to assist medical workers in Hubei during the epidemic, and promoting society to create a
better humanistic care environmebh©ONGi was shortlisted for the "GREENS50" and oféilty joined the

global initiative of "RE100" andScience Based Target Initiative promising to achieve 100%ower
consumption fromrenewableenergyin global operations by 2028, and fully support the sustainable
development of global environment.

II. M ajor operating conditions during the reporting period
(). Analysis of main business
1 Analysis of changes in related accounts of financial statements
Unit: Yuan; Currency: RMB

Item Amount in current | Concurrent amount ifVariableproportior
period the previous year (%)
Revenues 20,141,281,429.14 14,111,381,472.0] 42.73
Costs of revenues 14,253,325,411.77  10,410,892,224.2] 36.91
Selling and marketing expenses 330,147,218.21 546,448,634.09 -39.58
General and administrative expense 585,851,954.77 399,180,678.0€ 46.76
Financial expenses -59,513,355.82 159,715,328.29 -137.26
R&D expenses 186,256,409.31 116,992,851.04 59.20
Net cash flows from operating activit 338,821,900.3§ 2,426,801,947.7" -86.04
Net cash flows from investing activiti -1,544,010,607.67 -1,456,820,437.4] 5.98
Net cash flows from financing activit| 432,871,858.2( 4,638,049,309.2] -90.67

Explanation of changes in revenuiegreaseof module and wafer sales.
Explanation of changes in costs of revenireseasef module and wafer sales.

Explanation of changes in selling and marketing expenses: after the implementation of new revenue standard,
freight reported as the contract performance costs, and amortized & included into the costs of revenues.

Explanation of changes in general and administrative expenses: increase in payroll due to -growing
employees.

Explanation of changes in financial expenses: decrease in interest expenses due to reducéeaniegest
debt, and increase in exchange gaassed by changed exchange rates.

Explanation of changes in R&D expenses: increase in payroll due to growing number of R&D personnel.

Explanation of changes in net cash flow from operating activities: under the impact of the epidemic, decline
in the propetion of overseas sales, and extension of sales payment period. In addition, increase in cash flow
occupied by inventory due to the expansion of production scale. Explanation of changes in net cash flow
from investing activities: increase in expendituregpoojects under construction. Explanation of changes in

net cash flow from financing activities: Increase in cash inflow due to financing by rights issue.

2 Others
(1) Detailed explanation of major changes in the Company's composition or source of profits
I Appl i c a-applieabla No n
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(2) Others
I Appl i c a-bppleabla
(1) Explanation of major changes in profits caused by norcore business
I Appl i c a-bppleabla
(1I1y Analysis of assets and liabilities

a

Appl i c applicablel

1. Assets andiabilities

Semiannual Report 2020

Non

Non

Non

Unit: Yuan
Proportion of Proportion of | Variable proportion
Amount at the amount atthe |  Amount atthe | amount at the end of amount at the end
tem name end of the current end of the end of the same |  of the same of current period Remark
eriod current period | period of previous| periodof previous |  over that of the
P to total assets year year to total assetY same period of
(%) (%) previous year (%)
E:;ﬁé‘i’r?g'e 315,827,426.75 046 | 174,017,893.89 0.34 81.49 | Increase in bill endorsemesettlement
Increase in transfer payments and curr
Other receivables 676,402,567.89 0.99 388,452,362.44] 0.75 74.13 | payments of solar power projects sold
current period
Increase in rawmaterial inventory and
Inventory 8,560,209,963.54 1259 | 5,532,502,272.68 10.72 54,73 | INventory in transit due to the expansion
production scale and the growing sales|
overseas modules
Contract assets 1,364,243,512.21 2.01 N/A | Reporedas per the new revenue standg
Non-current  assets Collection of partial EPC projec]
due within one year 11,000,000.00 0.02 -100.00 payments in installments
Longterm 19,827,024.07 003| 5697352560 0.11 -65.20 | Reduction in EPC project paymen
receivables received in installments
Other equity Withdrawal from Zhuhai Puluo Zhongo
instrument 24,727,270.24 0.04 108,715,735.54 0.21 -77.26 |New Energy  Equity Investmen
investment Partnership (Limited Partnership)
Construction in Increase in the Company's capaciyd
progress 3,266,910,332.34 4.81 975,010,737.45| 1.89 235.06 new projects
Unrealized increase in gross profit
Deferred income tax 634,492,450.92 0.93 353,379,335.43 0.68 79.55 |nterna! t_ransactlons and in flxe_d assq
assets depreciation reserves due to increag
inventory balance
Expansion of production and operatiq
Shortterm loans 2,050,000,000.00Q 3.02 710,000,000.00 1.38 188.73 scale, and increase in fund demands
Increase in material payables due
Accounts payable 6,949,554,075.61 10.22 | 3,867,743,505.74 7.49 79.68 expansion of productioscale
Advance receipt 3,278,920,301.27 6.35 -100.00 | Report as contract liabilities according
the new revenue standard
Contract liabilities 3,348,562,791.44 4.93 N/A | Report as per the new revenue standar
Payroll payable 490,077,278.53 072 | 316,842,788.91 0.61 54.6g | Increase in payroll due to growing numb
of employees
Increase in corporate income tax payal
Taxes payable 364,975,621.58 0.54 166,301,958.87 0.32 119.47 due to increased profits
Increase in equipment payables due
Other payables 5,592,935,181.14 8.23 | 2,539,624,928.9( 4.92 120.23 increased projects under construction
Norrcurrent Increase in longerm loans and bond
liabilities due within | 2,907,393,732.24 4.28 821,772,954.42, 1.59 253.80 L
payable due withilone year
one year
l‘ijatgf”{ies current) - 50,693,679.83 0.03 | 499,144,122.08 0.97 -95.85 | Repayment of shoterm financing bonds
Conversion of convertible bonds to shar
Bonds payable 3,317,665,106.88 6.43 -100.00 (and reclassification of 16 LONGi 0

bonds to norcurrent liabilities due within
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one year

Long-term payable 953,721,222.07| 1.40 | 1,684,157,574.75 3.26 -43.37 | Decrease in financial lease payables

Increase in accrued quality guarant

Estimatediabilities 658,459,816.40] 0.97 384,977,889.81 0.75 71.04 o :

deposit with the increase of modules sa
Deferred income 570,480,533.32] 0.84 410,421,896.24 0.80 39.00 | Increase in governmental subsidies
I_Def_e_rred incomeax 445702,149.11 0.66 180,868,486.12 0.35 146.42 Increase in flxed asset_s under dimee
liabilities pre-tax deduction according to the tax la|

Other explanations: None.

2. Restrictions on main assets at the end of the reporting period

a4 App ! iNonapplicablel

As of the end of the reporting period, the Company's restricted assets balance was 11.807 billion yuan, mainly
due to the Company's deposits for obtaining bank acceptance, bank guarantees and letters of credit, and asset
pledges for financig. There were no assets sealed up or detained in the Company. For more details about

restricted assets, please see No0.81 of VII Notes on consolidated financial statement items in Section X
Financial Report in this Report.

3. Other explanations

I App ! idc aHadpleable

(IV) Analysis of investments

1. Overall analysis of external equity investment

a4 Appl i c applicablel Non

During the reporting period, the Company steadily promoteddtecapacitgonstruction of ingots, wafers,

cells, and modulesconstantly enhanced the scale and cost advantages of the industrial chain, and further
improved its overseas capacity layout by acquiring cell and madufganyin Vietnam to improve its

global market competitiveness.

(1) Significant equity investment

4 Ppi cab lapplichbleNo n

On June 30, 2020, the Company signed the Equity Purchase Agreement with Wang Zhaofeng, Yang Yongzhi,
Zhao Xuewen, and Ningbo Chaofahglustrial Investment PartnershifLimited Partnership), to acquire

100% equity of Ningbo Jiangbei Yize New Energy Technology Co., Ltd. held by them in cash, with the
transaction benchmark price of 1,780 million yuan. In addition, based on the performance of the peHormance
promised compay (the target company and its subsidiaries;sutsidiaries, and shareholding companies),

the floating consideration is paid or the performance compensation is paid to the Company. The target
production base of the acquisition is located in Vietnam rAtieecompletion of acquisition, the cell capacity

was increased about 3GW and the module capacity was increased approximately 7GW (please see the
Provisional Announcement No. 20200 disclosed by the Company on July 1, 2020 for details.). As of the
disclosure date of this report, the equity delivery of underlying assets has been completed.

(2) Significant equity investment
4 Appl i c applicablel Non

Estimated
. total
Serial . ¢ ¢ Proiect
No. ltem name Implementer | 'MVestmen FOJECL Progress | capital sourc
(hundred
million yuan)
5 GW highefficiency . Raised fund
1 |mono module project i Chuzg%lf;ONG' 22.62  |In full capacity selfraised
Chuzhou LONG:I Solar fund
5GW  highefficiency| . . ) Raised fundA
2 |mono cell project i ng)g";l;?NG' 30.50 (In production self-raised
Ningxia LONGi Solar fund
3 [6GW mono ingo| gaoshan LONGi  17.49 [in production Seltraised
project (Phase l) i capital
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Baoshan
6GW  mono  ingo .

4 |project (Phase II) it Huaping LONGI 19.37  |In production Self_—rallsed
Lijiang capita
10GW mono wafel . .

5 |project (Phase II) i CLhcl)Jﬁg?g 14.86  [In production f:lf;{;lsed
Chuxiong p

LONGiI .

6 1'2'.5GW mono — €& tecHNoLOGY 9.57 Partially in productiorself__ra'S(EOI
project in Kuching (KUCHING) capital
15GW mono ingot an| .,. | Raised fund

7 |wafer project in YmChg%Talr‘ONG' 45.86 [Partially in productiorselfraised
Yinchuan fund
5GW mono modul{ Jiangsu LONGI o . _|Selfraised

8 project in Taizhou Solar 17.90 |Partiallyin pmducnorcapital
5GW mono modul§ Xianyang LONGI o . _|Selfraised

9 broject in Xianyang Solar 18.39 |Partially in pmducnorcapital
5GW mono modulg . .

10 |project (Phase 1l) i Chuzgmlj LONGI 20.21  |In production Self'—rallsed
Chuzhou olar capital
5GW mono cell projeq . . Gradually inRaised fundA

11 |in Xi'an Jingwei New Shaagé:all‘rONG' 24.62  |production from Julyselfraised
Town 2020 fund

Under constructior]
12 5GW mono modul§ Jiaxing LONGI 19.48 ﬁgg ;fggﬁzet%rzoS?r?SSeIf-raised
project in Jiaxing Solar the fourth quarter Ccapltal
2020
Under  constructior
. and expected to con .
10GW mono ingo Tengchong X ) . _|Selfraised
13 project in Tengchong LONGiI 1837 |nto pr_oduct|on SInCcapital
the third quarter o
2020
7.5GW mono cel , . Gradually in .
14 |project (Phase 1) i X'ag(l)‘lgrl\lG' 32.26  |production from Jul)S:Ifi—trglsed
Xi'an Aerospace base 2020 P
Under construction
. and expected to con .
15 i%%\iv gpenc?ihn%cﬁ‘i?n Qujing LONGI 23.27 |into production sinc ?:Ifi—{glsed
pro] IIng the fourth quarter ¢ P
2020

(3) Financial assets measuredcét value
4 Appl i c applicablel
Please see the Xl Disclosure of fair value in Section X Financial Report for details.
(V) Major assets and equity sales
I Appl i c a-bppleabla
(V1) Analysis of major holding and joint stock companies
AApp!l i c abapplcadle No n

Non

Non
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1. Status of major holding subsidiaries

Unit: Ten thousand yuan

Company Main business Registered capity Total assets| Net asset§ Revenues O&e()r}:’ﬂng Net profits
Yinchuan  |Manufacturing and sales of ing 100,000|  793,844.80/623,535.69 335,442.67] 83,698.11| 73,008.94
LONGiI andwafers
Ningxia LONGi|Manufacturing and sales of ing 25,000 356,860.79/186,972.81] 87,142.80( 20,300.13| 17,798.61
Wuxi LONGi V'\C':fg‘:;a‘:t“””g and  sales 20,000| 116,535.51] 99,845.32| 20,766.70| 2,225.02| 1,756.71
LONGi Solar |Manufacturing and sales of cq 200,000 2,246,412.07766,715.54/1,144,047.27 17,076.28| 14,480.42
and modules
Taizhou LONG|Manufacturing and sales of ce -
Solar and modules 60,000 679,488.80/315,968.09 275,520.37 12.648.70 -12,114.38
Zhejiang  [Manufacturing and  sales 35,000| 212,660.53 65796.12] 153,007.05 1,401.86| 1,058.02
LONG:I Solar [modules
Hef‘go"lgNG' Manufacturing and sales of cel 15,000  31,661.67| 17,595.15| 10,219.85 7357  63.95
Chuzhou |Manufacturing and sales
LONGi Solar Imodules 50,000 550,440.91/130,289.31] 508,893.62 -8,600.24| -6,612.16
Ningxia LONGi|Manufacturing and sales of ce
Solar and modules 100,000 587,655.96(306,100.05 235,079.79 32,577.51| 29,614.65
LONGiI Manufacturing and sales
(KUCHING) |ingots, wafers, cells and modulMYRSSS,SS?,OOO 240,936.69 80,188.41| 103,135.11]19,372.94| 17,477.59
LONGi Production and sales of solar c¢
TECHNOLOGY| MYR469,399,0000 195,763.38125,166.00 103,639.99 37,981.33| 37,976.86
and modules
(KUCHING)
Import and export of polysilico|
LONGI (H.K.) |and products manufactured fr¢HKD779,000,000 419,611.10[105,432.84] 238,865.48 18,894.70| 18,890.60
polysilicon
Baoshan LONGManufacturing and sales of ing 100,000 420,818.52(309,583.18 264,249.01{ 62,358.26| 53,013.54
Lijiang LONGI |Manufacturing and sales of ing 80,000 248,572.11177,475.43 137,974.27 31,621.28| 26,906.41
Chuxiong [Manufacturing and sales
. 50,000 357,003.04{141,588.21] 445,739.97| 55,577.20| 47,257.12
LONGI wafers
Huaping LONG Manufacturing and sales of ing 30,000 160,767.11 49,669.89| 116,243.10 23,921.19| 20,333.12
LONGi Clean Development and operation
E groundmounting solar powsg 50,000 464,214.501177,764.13 71,540.93| 30,941.57| 28,063.29
nergy .
projects
LONGI New  |Development and operation 140,000|  376,274.78/174,573.64 50,202.48| 10,663.12| 10,038.40
Energy distributed solar power projectg

Note: Considering that there are large number of subsidiarie®NGi Clean Energy and LONGi New

Energy, which arenainly project companies investing and developing solar power projects, so the financial
data of the two companies are presented in their respective consolidated statement data; and the other

subsidiaries are important production bases who mainly engate imanufacturing and sales of PV
products, so the financial data are presented in their individual statement.

2. Status of major joint stock companies

Unit: Ten thousand yuan

Company

Main business

Registere
capital

Total asset

Net assets

Net profitg

Sharehold
ng ratio
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zhongning |Development and investm¢ 5 44| 171 693.45 41,588.98 2.65257|  30%
New Energyof PV energy
Investment and developmen|
Tongxin —lenergy projects, and operal 5 g55 75 416,04 3355854 1,331.46|  49%
LONGiI and management of powel
projects
Research, developme
Sichuan production and sales of pe
. silicon, development aj 120,000(385,551.61| 154,829.26/15,451.09 15%
Yongxiang !
operation of solar pow
generation projects
Tongchuan |Development, operation, el 5 54| 170 822 74/ 49,832.11| 4,614.90|  51%
Xiaguang |[solar power projects
Pingmei Production and sales of ¢4 g4 009| 209,766.54 113,575.42 3,497.98| 19.8%
LONGiI and modules, etc.
. Development, investmel
Daging Ney : .
Ener construction and operation 13,246| 77,524.13| 23,572.08 1,889.79 30%
9y solarpower projects
Zhaahou |Development and investmg 0
New Energyof PV energy 11,841| 66,696.39| 16,487.55| 1,654.84 30%

Note: The Company holds 51% stock of Tongchuan Xiaguang, but has no control right over it according to
its Articles of Associatiorso it is not included in the scope of consolidation.

(VII) Structured entities controlled by the Company
I Appl i c a-bpplieabld Non
[ll. Other disclosures

() Warnings and explanation for predicted losses on cumulative net profit from the beginning of the
year to the end of the next reporting period or significant changes of the cumulative net profit over the
same period ofthe previous year

I Appl i c a-bppleabla Non
(I1) Potential risks
4 Appl i c applicablel Non

1. Risksrelated tointernational trade protection

Solar is one of the most promising renewable energy sofmcpswer generation, arithasarouse close

attention from countries all over the world. In recent years, countries and regions such as Europe, the United
States and India have successivieljiated antrdumping and ans ubsi dy ( her e-anaf dgr a
investigations against China'¥ nterprises and levied trade safeguard taxes to protect their domestic PV
industry. The constant international trade friction has caused a certain impact on the development of China's

PV industry and it is possible that other countries may follow therssulting in more trade frictions. With

the accelerated pace of the Company's internationalization strategy, the Company has implemented measures
such as overseas production layout to avoid the relevant trade barriers, but it still faces severenaternat

trade barriers and uncertain risks arising from changes in trade policies.

2. Macroeconomic fluctuation risks due to novel coronavirus epidemic

Solar poweris featured by large scale and long payback period of investment, and highf paster
geneation Therefore,it is greatly affected by the macroeconomic environment. At present, solar power
projecs needargescale investment anthvelong payback perial In fact,a high percentage dtie total
investment depends on bank loans. Therefore,gdsaim the macroeconomic environmemdy affect the
financing arrangements and costs of ploever system operatorgndthus affect the return on investment
(ROI) to the end market and ultimatedyso affecthe endmarketdemand of the PV industry chain.

Since 2020, the novel coronavirus epidemic has begun to spread globally, which hinders the recovery of
global economy. Currently, thearkets outside Chingaccount for about 70% of tlteemand foglobal PV
installatiors. With the outbreak in many regionsesseas and the aggravation of national blockade and
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control measures, the global flow of people and logistics has been limited or interrupted, and the impact of
the epidemic omdustry, as avhole, is gradually emerging. If the epidemic continues in 282@ cannot be
effectively controlled, the power demand will decline, which may lead to a decrease in the global demand
for PV end installatiog) or possiblgpostponementr cancellation of some customer ordésisaffecting

the Company's operation.

Facingthe spread of novel coronavirus epidemic #mel complex external operatirgnvironment, the
Company will give full play to its core competitiveness, strengthen timely communication with domestic and
foreign customers, and flexibly adjust productiord operation plans to meet the market demand as much as
possible.

3. Market competition risks

The backward and excess capacity of the PV industry has been gradually clearadsafiagmarket
competition. More and more market shares and resourcegradeally obtained by enterprises with
competitive advantages. The market competition situation has been reshaped. But at the same time, the
competition among the key players in the industry has intensifiedglsathe focus has shifted from scale

and cat to the comprehensive competitiveness, including business model innovation, technology research
and development, financing ability, operation management, marketinlylatet competitiorhas become

more intenseAs a leading enterprise in the solar m@noducts, the Company has strong advantages in scale,
technology, product quality, cost and brand. Howevethécase of significant changes in the industry
competition situation and failure to further consolidate and enhance the existing markat pasgi on its

own competitive advantages, the Company thiéihface the risks of competitive advantage loss and market
share decline.

4. Management risks due to accelerated expansiontbie business scale

With the continuous expansion of the Compangsetand business scale, it will face greater risks and
challengesn enterprise managemeritherefore, morstrictr e qui r ement s are proposed
management team in terms of operation management, scientific deuelamy, resource integratip

internal control, market development, human resources, etc. Facing the complexaagohgbusiness
environment as well as the increasingly fierce market competition, the Company will suffer greater adverse
impact on comprehensive competitiveness gradating efficiency if it fails to carry out effective risk control

or internal control management, orit fails to further enhance management capability and market
adaptability. The Company will strengthen #itractionof talents, widelyboostthe woking enthusiasm of

all employees, and ensure the effective promotion of businessesbpaudive achievement through the
implementation of various effective incentive measures.

5. Patent litigation risks

In March and April 2019, HANWHA Q CELLS & ADVANCED MTERIALS CORP. and its related parties

(as restructuring was occurred in HANWHA, the plaintiff/patentee of the case was changed to HANWHA
SOLUTIONS CORPORATON, hereinafter referred to as "HANWHA") successively filed patent
infringement litigation with thdJnited States International Trade Commission (ITC), the United States
District Court in Delaware, the Federal Court of Australia, and the Germany District Court in Dusseldorf,
claiming that some products sold by LONGi and its subsidiaries in the -abeviened areas infringe the
patent rights of HANWHA. As of the disclosure date of this report, ITC issued the final determination results
that products of the Company do not infrirthe patent right of HANWHA; the determination in the first
instance from th&ermany District Court in Dusseldorf stated that Germany LONGiI infringes patent rights
of Hanwha Q CELLS GmbH; the Company's case in the United States District Court in Delaware is still in
a suspended state; and the Company's case in the Federal Gaustralia is still in the stage of pleading

and evidence investigation. (For details of the progress of the litigation, please see the Announcement on the
Progress of HANWHA's Litigation Against the Company for Patent Infringetisahbsed by the Company

on April 14, 2020, June 5, 2020, June 20, 2020, and July 9, 2020.)

Inresponsetotheabowee nt i oned | itigation, the Company has ap
patents involved in the case or the invalidation of thematghts. Currently, the alternative produdtiés

been confirmed by HANWHA that they do not constitute infringement of HANWHA patents through
agreement) of those involved in the litigation have been sold in Germany and other regions, therefore,
relevant litigation will not have a significant impact on the Company's operations. However, the relevant
litigation is not yet closed, and there is uncertaattgutthe final judgment.

(1) Other disclosures
I Appl i c a-bppleabla Non
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Section V Important Matters
I. General Meeting of Shareholders

Date of disclosure of
the published
resolution

Query index of the designatg
website of the published
resolution

Session Date of convenin

Resolutions of the First
Interim General Meeting ¢
Shareholders in 2020

January 8, 2020 |www.Sse.com.cn January 9, 2020

Resolutions of the Annu
General Meeting q
Shareholders in 2019
Explanation of General Meeting 8hareholders

I Appl i c a-hppleabla Non

II. Pre-proposal for profit distribution or conversion of capital reserves into share capital

(1) Proposed semannual pre-proposal for profit distribution and conversion of capital reserves into
share capital

May 13, 2020 Www.sse.com.cn May 14, 2020

Either distribution, conversion or not Yes
Number of bonus shares per ten shares (shares) 0
Number of dividends per ten shares (yuan) (including tax) 1.80
Number of conversion into share capital per ten shares (shareg 0

Explanation on pr@roposal foprofit distribution or conversion of capital reserves into share capi

Note: The Company's 2028emiannualprofit distributionplan reviewed and approved by tAi&"
Meeting of the Fourth Session of the Board of Directors in 2020 is as follows:

As of June 30, 2020, the total share capital of the Company was 3,772,016,757 shares. Taking the
capital on the date of record at the time of the equity distribution after being deducted of 247,856
repurchased restricted shares that arénwotved in the equity distribution as the base, the Company
to distribute a cash dividend of 1.8 yuan (including tax) every 10 shares to all shareholders. Base
a total cash dividend distributed is 678,918,402.18 yuan (including taxharwdgsh dividend ratio of tl
Company for the first half of 2020 is 16.49%.

If the total share capital of the Company changes from the date when the above plan is disclosed
when the equity is distributed and recorded, the Company intendsitiamadlne distribution ratio per shé
unchanged and adjust the total amount distributed accordingly. The above plan needs to be subm
General Meeting of Shareholders for deliberation.

[ll. Commitment performance

() Commitments made by the Conpany's actual controller(s), shareholders, related parties, acquirers,
the Company and other related commitment parties during or lasting to the reporting period

4 Appl i c applicablel Non
. Whether |Whether it i{State the specifi State the next
. . . Commitment . . X ;
CommitmeniCommitmern . Commitmen . there is a|performed ifreasons in case| step in case 0
Commitment party time and ; . - . . -
background type content duration deadline fo|a timely anq failure of timely|failure oftimely
performancistrict manng performance | performance
Li Zhenguo and Li
Xiyan, controlling
Commitment| Solving the sharertmll(ljer an?j i_cu
related to th{ competition CONtrolier; and Ll -
initial public in the Chunodan, Notew N/A No Yes N/A N/A
offering industry shareholder and perg
acting in concert witl
the controlling
shareholder and acty
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controller
Li Zhenguo and Li
Xiyan, controlling
shareholder and acty
. controller; and Li
Solving the Chunoan .
reIatepI shareholder and pers NoteY N/A No Yes N/A N/A
transaction L .
acting in concert witl
the controlling
shareholder and act
controller
Li Zhenguo and Li July 7, 2011,
Xiyan, controlling - valid during
Others shareholder and actt Notey the period of No ves N/A N/A
controller holding share|
Li Chunog
shareholder and perg ) Jqu)I;OZIT?],tﬁgll
Others |acting in concert with NoteY commitment No Yes N/A N/A
the controlling date
shareholder
. July 16, 2020
Restricted . N
sale of Shaanxi Coal_ln_dustl Note? commitment Yes Yes N/A N/A
Company Limited period of 12
shares
months
Other
commitment:

Note: W Legitimateand effective measurasill be takento urgeother companies, enterprises and other
economic organizations under my control as well as my associated enterprises not to directly or indirectly
engage in any business of enterprises that is the same or similar to the Company, and constitutes or may
congitute competition with the Company in any form and guarantee not to carry out other activities that
impair the legitimate rights and interests of the Company and other shareholders.

Y The persorwill strictly abide by the provisions of th@ompany Lawthe Articles of Associationthe

Related Transaction SystetheRules of Procedure for General Meeting of Shareholderd theRules of
Procedure for Board of Directortd avoid and reduce related transactions and consciously safeguard the
interests of thgoint stock company and all shareholders, and will not take advantage of my role as a
shareholder in the Company to seek unjust interests in related transactions. In case the Company must conduct
related transactions with the enterprises under my cohtommit to strictly implement the relevant legal
procedures and follow the principle of fair market transactions to promote the fairness and reasonableness of
the price, relevant agreement terms and transaction conditions, and will not require theyCongpant

more favorable conditions than those of the third party.

y Commit to acting in concert.

Y Commit to acting in concert with Mr. Li Zhenguo and Ms. Li Xiyan who are the controlling shareholder
and actual controller.

Z Inview of the longterm optinistic view of the Company's value, Shaanxi Coal Industry Company Limited
has promised to lock up 146,385,162 shares of the Company directly held by it for 24 months from July 17,
2020. Please see the Provisional Announcement No. B0Z0disclosed by thEompany on July 17, 2020

for details.)

IV. Appointment and dismissal of accounting firms
Explanation on appointment and dismissal of accounting firms
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4 Appl i c applicablel Non

As deliberated and approved by the Company's 2019 Annual Meeting of B&ardatbrs and 2019 Annual
General Meeting of Shareholders, the Company renewed the appointment of PricewaterhouseCoopers
Zhongtian Certified Public Accountants (Special General Partnership) as its annual financial report and
internal control audit agendy 2020 (see the provisional announcements No. -2320and No. 202050
disclosed by the Company respectively on April 23, 2020 and May 14, 2020). Explanation on the change of
appointment of accounting firms during the audit period

T Appl i c a-bppleabld No n
The Company's esxspladaridoAudntiRemport o of accountin
I Appl i c a-hppleabla Non

The Company's explanation on the "Netandard Audit Report" issued by the certified public accountants
for the financial statements in the aahteport of last year

I Appl i c a-hppleabla Non

V. Matters related to bankruptcy reorganization
I Appl i c a-hppleabla Non

VI. Major litigation and arbitration matters

I Major Ilitigation and arbitr at i oajorliigationotatbigrati@o mp a ny
for the Company in this reporting period

VII. Punishments and rectifications of the Company and the directors, supervisors, senior managers,
controlling shareholders, actual controllers and acquirers

I Appl i c a-hppledléd Non

VIII. Explanation of the integrity of the Company, its controlling shareholders and actual controllers
during the reporting period

a4 Appl i c applicablel Non

During the reporting period, the Company, its controlling shareholders and aattrallers did not fail to
fulfill the effective judgment of the court, and did not have large amount of debt due and unliquidated.

IX. Situation and influence of company equity incentive plan, employee stock ownership plan or other
employee incentive mesures

() Relevant equity incentives disclosed in the provisional announcements and without progress or
change in the subsequent implementation

4 Appl i c applicablel Non

Matter overview Query index

As deliberated and approved by the Company's 28mhAual Please see the Provisio|
Meeting of Board of Directors and 2019 Annual General Meetil Announcement No. 202041 anc
Shareholders, it is agreed to repurchase and cancel the |[No. 2026050 disclosed by th
189,406 restricted shares that have been granted to 30 in¢Company on April 23, 2020 and M
objects who have resigned or did not meet the perforenstaadard 14, 2020 respectively for details

in the second phase of the restricted share incentive plan. As
disclosure date of this report, the above repurchase and canci
procedures have not been completed.

(I1) Equity incentives undisclosed in provisional announcements or with followup progress
I Appl i c a-applieabla No n

Other explanations

I Appl i c a-applieabla No n

Employee stock ownership plan

I Appl i c a-bppleabla No n

Other incentives

I Appl i c a-applieabla No n

X. Major related transactions
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(I) Related transactions to daily business

1. Matters disclosed in provisional announcements and without progreshange in subsequent
implementations

I Appl i c a-hppleabla Non

2. Matters disclosed in provisional announcements and with progress or change in subsequent
implementations

4 Appl i c applicablel Non

During the reporting period, in order to regulatéyd@lated transactions, the Company's Twentieth Meeting

of the Fourth Session of Board of Directors in 2019 andHihet Extraordinary General Meeting of
Shareholders in 202@eliberated and approved the Proposal on the Estimated Daily Related Toassacti

2020 (see the Provisional Announcement No. 208® disclosed by the Company on December 20, 2019),
which made a reasonable estimate on the signing of daily related purchase contracts in 2020. During the
reporting period, the actual amount of thdydeelated purchase contracts signed by the Company is within

the estimated amount. The actual signing situation is as follows:

Unit: Ten thousand yuan

. Actual amount of
Estimated amount related
of related .
Relate.d . Contents of related transaction transaction
transaction Related parties . ; . lcontracts signed it
transactions contracts signed ir )
types 2020 (includin the first half of
91 2020 (including
tax)
tax)
Dalian Linton NC Machin{EQuipment 276,814 27,708.87
Co., Ltd. and its subsidiarie spare parts 1,824 103.41
Shenyang LONGi Magn{Eauipment 3,200 0
Commodity| €0 Ltd. Spare parts 200 23.19
purchased .
Yingkou Jinchen Machinef Eauipment 28,342 8,081.08
Co., Ltd. and its subsidiarie Spare parts 405 509
Ningxia LGG Instrumen Spare parts 100 0
Co., Ltd. (LONGI)
Labc_)r Dalian Linton NC Machin Technical rgnovatlo 200 0
service . C._ . land maintenang
Co., Ltd. and its subsidiarie .
accepted services
Yingkou Jinchen Machinetl gﬁghnlcalm;?:tz\r/]a;trl:z 450 8.34
Co., Ltd. and its subsidiarie .
services
Goods sale|Dalian Linton NC Machin{Spare parts 0 16.90
Co,, Ltd.
Total 311,535 35,946.88

Note: In view of the fact that Zou Zonghai, the former director of the Company, resigned from Yingkou
Jinchen Machinery Co., Ltd. (hereinafter referteds "Jinchen™) on April 10, 2020, the company and its
subsidiaries are no longer related party of the Company. The statistical period of the actual related purchase
contracts signed between the Company and the related party in the first half of tisefnggarJanuary 1,

2020 to April 10, 2020.
3. Matters not disclosed in provisional announcements
4 Appl i c applicablel Non

Unit: Yuan; Currency: RMB
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Reason fo
the large
Pricin Proportion difference|
Related | Contentsof ' "°M9 |Related .laccounted hSettlement ¢ between
. . h principle of Related transactiq .~ . . Market i
Related party |Relationshif transaction| related transact in similar related . |transactio
) related : amount - ; price .
type transaction transactiong O™ Price transaction| transaction price and
7 amount (% market
referencel
price
Pingmei LONGi New Commodit Entrusted Refer to the
Energy Technology Others Y cell . / 406,303,188.62| 34.29 By cash / N/A
purchased .| market price
Co., Ltd. processing
Dalian Linton NC . .
Machine Co., Ltd. Others Commodity Proqluctlon Refer to t_he / 1,185,450,606.4] 31.33 By cash / N/A
. A purchased| equipment| market price
and its subsidiaries
Sichuan Yongxiang | 0o | Commodity) o\ e | Refertothel | go g16999 15| 1214 | Bycash | / | NA
New Energy Ltd. purchased market price
Ylngk_ou Jinchen Others Commodity Productlon Refer to t_he / 106,907,072.99 283 By cash / N/A
Machinery Co., Ltd. purchased| equipment| market price
Shanghai Fuchuan . .
Intelligent Others | Sommodiy| Production) Refertohey ;| sg30,378.67| 1.03 | Bycash | / | /A
Technology Co., Ltd P quip P
Shenyang LONGiI Commodity| Production| Refer to the
Magnet Co., Ltd. Others purchased| equipment| market price / 20,960,203.50 0.55 By cash / N/A
Dalian Linton NC :
Machine Co., Ltd. Others C?ﬂﬁgggg Spare parts rEZIE;ttO rtilz:?a / 882,569.79 0.38 By cash / N/A
and its subsidiaries P P
Ningxia MTCN .
Semiconductor Others | COMMOAIty 5\ cilicon | Refer to thel 2,596,987.40 | 0.05 Bycash | |/ N/A
. purchased market price
Materials Co., Ltd.
Shenyang LONGiI Commaodity J Refer to the
Magnet Co., Ltd. Others purchased Spare partg market price / 1,114,040.18 0.48 By cash / N/A
Shanghai Baowang Labor Refer to the
Energy Technology Others service Others . / 918,875.13 0.27 By cash / N/A
market price
Co., Ltd. accepted
Yingkou Jinchen Commaodity J Refer to the
Machinery Co., Ltd. Others purchased Spare parts market price / 13,800.39 0.01 By cash / N/A
Shanghai Fuchuan .
Intelligent Others | COmMmodity Spare parts Refer to the| 146,643.54 0.06 By cash / N/A
purchased market price
Technology Co., Ltd
.| Entrusted
DAS Solar Co., Ltd | Others | COmmodity o= | Refertothe) 1,713.27 0.00 | Bycash | / N/A
purchased .| market price
processing
Xi'an United Nation Labor Technical | Refer to the
Quality Detection Others service service | market price / 28,018.87 0.01 By cash / N/A
Technology Co., Ltd accepted P
Tongchuan Xiaguan Prcc))\'léirt Refer to the
New Energy Power Others |Goods sale| _PrO€C . / 121,833,025.26| 14.58 By cash / N/A
: constructior] market price
Generation Ltd. .
and service
Pingmei LONGi New Refer to the
Energy Technology Others |[Goods sale| Wafer . / 144,299,133.75 2.23 By cash / N/A
market price
Co., Ltd.
Ningxia MTCN Refer to the
Semiconductor Others | Goods sale| Electricity / 5,399,235.74 0.47 By cash / N/A

Materials Co., Ltd.

market price
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DAS Solar Co., Ltd Others |[Goods sale] Wafer Refer to t.he / 23,932,959.48 0.37 By cash / N/A
market price
Sichuan Yongxiang | - 06 | Goods sale|  Sduare | Refertothel 655,137.06 0.06 Bycash | / N/A
New Energy Ltd. silicon core| market price
Xi'an MTCN Refer to the
Semiconductor Others | Goods sale| Electricity . / 613,438.09 0.05 By cash / N/A
. market price
Materials Co., Ltd.
Ningxia MTCN Provision of Refer to the
Semiconductor Others labor Others . / 224,536.64 0.02 By cash / N/A
. ; market price
Materials Co., Ltd. service
Ningxia MTCN Refer to the
Semiconductor Others | Goods sale Water . / 124,154.05 0.01 By cash / N/A
. market price
Materials Co., Ltd.
Xi'an MTCN Refer to the
Semiconductor Others | Goods sale Water . / 60,079.13 0.01 By cash / N/A
. marketprice
Materials Co., Ltd.
Dalian Linton NC Refer to the
Machine Co., Ltd. Others |[Goods sale] Others . / 89,135.58 0.01 By cash / N/A
. o market price
and its subsidiaries
Shanghai Fuchuan Provision of Refer to the
Intelligent Others labor Others . / 1,480.00 0.00 By cash / N/A
X market price
Technology Co., Ltd service
. Provision of
Shenyang LONGI | 006 | japor Others | Refertothel 400.00 0.00 | Bycash | / | N
Magnet Co., Ltd. . market price
service
Ningxia MTCN Provision of House | Refer to the
Semiconductor Others labor rental market price / 885,449.89 0.08 By cash / N/A
Materials Co., Ltd. service P
Ningxia MTCN Provision of Equipment! Refer to the
Semiconductor Others labor quip . / 28,476.00 0.00 By cash / N/A
. ; rental market price
Materials Co., Ltd. service
Total / / 2,694,117,730.64 / / /
Details of the return of large sales None

Explanation of related transactions

The aforementioned related transactions are helpful to the developm
and execution of the Company's daily business operations. They mg
objective needs of the normal production and operation of the Comp
and the expansion of its production capacity. There is no harm to thq
interests of the Company and other shareholders, especially the sm
medium shareholders. They will not afféice independence of the
Company, nor will they depend on the related parties.

(Il Related transactions in the acquisition and sale of assets or equity
1. Matters disclosed in provisional announcements and without progress or change in subsequent

implementations
I Appl i c a-applieabla

Non

2. Matters disclosed in provisional announcements and with progress or change in subsequent

implementations
I Appl i c a-applieabla

Non

3. Matters not disclosed in provisional announcements

I Appl i c a-bplieablé@

Non

4. Disclosure of the performance realization during the reporting period in case of any performance

agreement
I Appl i c a-bppleabla

Non

(1M Major related transactions of joint overseas investment
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1. Matters disclosed in provisionalannouncements and without progress or change in subsequent
implementations

| Appl i c a-bppleabléa

Non

2. Matters disclosed in provisional announcements and with progress or change in subsequent
implementations

| Appl i c a-bppleabléa

Non

3. Matters notdisclosed in provisional announcements

I Appl i c a-bppleabla

Non

(IV) Related creditor's rights and liabilities

1. Matters disclosed in provisional announcements and without progress or change in subsequent
implementations

I Appl i c a-bppleabla

Non

2. Matters disclosed in provisional announcements and with progress or change in subsequent
implementations

I Appl i c a-bppleabla

Non

3. Matters not disclosed in provisional announcements

| Appl i c a-bppleabléa

Non

(V) Other major related transactions

| Appl i c a-bppleabla

(VI) Others

I Appl i c a-bppleabla

Non

Non

XI. Major contracts and their performance
1. Trusteeship, contracting and lease

I Appl i c a-bppleabla

2. Guarantee

4 Appl i c applicablel

Non

Non

Unit: Ten thousand yuan

Currency:RMB
External guarantees of the Company (excluding guarantees to subsidiaries)
Date of
Relationshp guarantee . . Guaranée
Starting | Expiry Guarante{Guarante| Overdie | Couner
Guaranto between thg Guaraneed) Amount OCCUITENCE - jate of | date of Type of compktegoverdue d amount |guarante for r‘.alatecRelationshi
guarantor an|  party guaranéed |(signing dat| guaranée parties o
; guarante{ guarante or not not guaranteeq or not
LONGiI of not
agreement]|
Tongxin Joint Associated
LONGi [The Compan gxir 12,201 | 8/28/2015|8/28/20148/27/203( liability No No 0 Yes No -
LONGI enterprise
guarange
Tongxin Joint Associated
LONGi [The Compan gx 11,221 | 8/28/2015|9/15/20159/14/203( liability No No 0 Yes No -
LONGI enterprise
guaranee
Tongxin Joint Associated
LONGi [The Compan gxir 3,724 8/28/2015|9/15/20149/14/203( liability No No 0 Yes No ]
LONGI enterprise
guaranée
LONGI Joint Associated
. d e
LONGi [The Compan Tianhua 7,448 8/28/2015|9/15/20149/14/203( liability No No 0 Yes No enterprise
guaranée
ITotal accrual of guarantee during tleporting period (excluding guarante 0
to subsidiaries)
ITotal guarantee balance at the end of the reporting period (A) (excludi 34,594.00
guarantees to subsidiaries)
Guarantee of the Company to its subsidiaries
ITotal accrual of guarantee $absidiaries during the reporting period 629,271.85
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[Total guarantee balance to subsidiaries at the end of the reporting per| 1,455,765.46

Company's total amount guaranteed (including guarantee to subsidiaries)

Total amount guaranteed (A+B) 1,490,359.46

Proportion of total amount guar 53.94
Wherein:

IAmount guaranteed provided for shareholders, actual controllers and { 0

related parties (C)

Debt amount guaranteed provided directly or indirectlyterguaranteed
object with debt ratio exceeding 70% (D)

666,969.77
[Total amount guaranteed exceeding 50% of net assets (E) 203,272.13
[Total of above three amount guaranteed (C+D+E) 868,273.14
Explanation of the potential liability for satisfactiaffiliated to the None

unexpired guarantee

All the above guarantees have been deliberated and approved by the Board of Dir
the General Meeting of Shareholders according to the relevant laws, regulations al
normative requirements as well as the provisions ofAttles of Associatin of the
Explanation of guarantee conditions Company, and the decisionaking procedures are legal and compliant. During the rep
period, the Company did not provide guarantees for controlling shareholders,
controller and its related parties, nor did it have overdue guaramtgearantees involve
in litigation.

Note:W The net assets in the above table refer to the latest audited net assets attributable to shareholders of
the listed company;

YAmong "the total of the above three amount guarar
for once and nomepetitively;

y Foreign currency guarantee amount was converted into RMB amount in accordance with the middle
exchange rate adune 30, 220.

The Compan y-thakingdpeoceduses fmmthe performance of guarantees at the end of the
reporting period were as follows:

(1) The Co mpmaking@recedliresfar exieraahguarantees (without guarantees to subsidiaries):

Amount
Serial Guarantee guarantee, Disclosurg Proqedqre for d
No. party (ten Guarantee content date examination an
thousand approval
yuan)
Tongxin Provjded guarantee for project !c
1 LONGI 12,201 |applied by Tongxin LONGi to Chirn
Development Bank, Ningxia Branch
- - The Eighth Meetin
, Tongxin 1901 Proylded guarant_ee for prOJect !c of the Third Sessid
LONG;| , applied by Tongxin _LOI\_IGl to Chin of the Board o
Development Bank, NingxiBranch Directors in 2015
i i 71712015 the Secon|
Tongxin Proylded guarantee for project !c Extraordinar
3 LONGI 3,724 applied by Tongxin LONGi to Chir y
Development Bank, Ningxia Branch goelnseral Meeting |
LONG; Provjded guarantfae_for project I;
4 Tianhua 7,448 applied by LONGi Tianhua to Chif
Development Bank, NingxiBranch
(2) The Co mprmakiygdreceduresfor Bnancimg guarantee to subsidiaries:
Serial Guaranteed| Amount Disclosure Procedure ford
No. party guarantee( Guarantee content date examination an
(ten approval
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thousand
yuan)
Provided guarantee for project Iq The Eleventh Meetin
Shouguang applied by Shouguang Jinhe of the Third Session
Jinhe 22,400.00 Bank of Beijin 9/6/2016 the Board of Director
Branch in 2016
The Thirteenth
Provided guarantee for thgoject I\S/Ieet!ng 0; tﬂe 'IE')h|rd
o loan (0.12 billion yuan) applied § oo o O e
Hami Liurui | 12,000.00 Hami Liurui to Bank of Beijing 9/29/2016| of Directors in 2016;
A the Seventh
Co., Ltd., Xid4g . |
Extraordinary Genera
Meeting in 2016
The Thirteenth
Meeting of the Third
Hami Provided guarantee for project Iq Session of the Boar
Liuvan 10,000.00|applied by Hami Liuyang to Bar 9/29/2016| of Directors in 2016;
yang of Beijing Co., the Seventh
Extraordinary Genera
Meeting in 2016
The Seventeenth
Provided guarantee for other fix |\S/Iee:s“ig?1 g]; mg ;2';?(
Yinchuan |, o go@sset loans applied by Yinchy ;.. 55014 of Directors in 2016:
LONGiI LONGi to Bank of Ningxia Co he Firste di
Ltd., Xicheng Sukbranch the FirstExtraordinary
"’ General Meeting in
2017
The Second Meeting
Provided guarantee for project Iq of the Third Session
Yinchuan applied by Yinchuan LONGiI t the Board oDirectors
LONGI 20,000.00 Agricultural Bank of Chin 1/14/2017 in 2017; the Second
Limited, Zhongning Branch Extraordinary Genera
Meeting in 2017
vinchuan | 44 000,00 g"r;r\‘/{ﬁ‘zd a%l:’ﬁ:ljmegy f?(r'”;‘[’e 3/11/2017 B%grrlg %If'\éﬁitcl:?grs ];n
LONGiI ' ""“|LONGI to Everbright Bank Cog 2016
Ltd., Yinchuan Branch
The Fourth Meeting d
Provided guarantee for project Iq the Third Session of
CacCounty applied by CaeCounty Lezhao t the Board of Director
Lezhao 42,800.00 Bank of Beijing Co., Ltd., Xi'a 4/1/2017 in 2017; the Third
Branch ExtraordinaryGenera
Meeting in 2017
The Seventh Meetin
Provided guarantee for the finang Or]: the Thgd fS ession
Longxing leasing business applied the Board o D|_rector
15,607.58 > 6/9/2017 |in 2017; authorized b
New Energy Longxing New Energy to CITI
) ) . the Fourth
Financial Leasing Co., Ltd. . )
Extraordinary Genera
Meeting in 2017
Provided guarantee for the finang The Tenth Meeting o
Longle Solaj 4,218.32 leasing business applied by Lon the Third Session of

Solar to CITIC Financial Leasir

Co., Ltd.

6/16/2018

the Board of Director
in 2018; authorized b
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the First Extraordinar
General Meeting in
2018

Provided guarantee for the finang

The Tenth Meeting o
the Third Session of

Ningde leasing business applied by Ning the Board of Director
10 | LONGi | 7,147.70 9 ppied BY MING 6/16/2018|in 2018; authorized b
LONGi Solar toCITIC Financia . .
Solar Leasing Co.. Ltd the First Extraordinar|
g ~0., Ld. General Meeting in
2018
The Tenth Meeting o
Provided guarantee for the finang t;ZeBEZ:g ci‘eSiSrIggtgrf
Lechang leasing business applied | ; . .
11 6,679.00 ; 6/16/2018|in 2018; authorized b
Solar Lechang Solar to CITIC Financ he First E di
Leasing Co., Ltd the First Extraordinar
R General Meeting in
2018
The Tenth Meeting o
Providedyuarantee for the financ I;ZGBEZ:g ;eéf’r'ggtg:
12 | JINiNew | 5 550 gg|leasing business applied by Ji 5165018/ in 2018; authorized b
Energy U7 INew Energy to CITIC Financi he Fi ; i
Leasing Co., Ltd the First Extraor inar
v General Meeting in
2018
The Fourth Meeting ¢
Provided guarantee for project Iq tligeBg;:g ;eéisr'ggtg:
13 | LONGI | 5/ 400.00/2PPlied by LONGi Solar 8 5/6501glin 2018: authorized b
Solar Industrial Bank Co., Ltd., Xi'd : i
Branch the First Extraolrdln.ar
General Meeting in
2018
The Seventh Meetin
Provided guarantee for the finang ?;éhgoz?g%gie:i% r:s
Lijiang leasing business applied by Lijia| . . :
14 . 32,691.79 ? . ; 5/9/2018 |in 2018; authorized b
LONGI LONGi to China Foreign Traq : ;
) . . the First Extraordinar|
Financial Leasing Co., Ltd. L
General Meeting in
2018
The Seventh Meeting
Provided guarantee for the finang ?r]:éhgogr]:jr%]? Sﬁzggr
Lijiang leasing business applied by Lijia| . . .
15 ' 16,964.27 ? ; X 5/9/2018 |in 2018; authorized b
LONGiI LONGi to China Foreign Traq . ;
) i . the First Extraordinar|
Financial Leasing Co., Ltd. L
General Meeting in
2018
The Fifth Meeting of
Provided guarantee for the finang tr: B?;:éhofsg?zg?of
16 e 05 eSS abpledty XU aaviz010 i 2018;authorzea
9y 110,100.59 Co. Ltd the First Extraordinar|
" ' General Meeting in
2018
Daton Provided guarantee for the finang The Fourth Meeting d
17 Cleang 13,367.18| leasing business applied by Datq 3/27/2019| the Fourth Session d

Clean Energy to CITIC Financi
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Energy Leasing Co., Ltd. in 2019; authorized b
the Fourth
Extraordinary Genera
Meeting in 2018
The Fourth Meeting d
. ' the Fourth Session ¢
Guangling :Dez)g'r?;d gg’f;%net:: foratFE\F()e”felr&anc the Board of Director
18 Clean 13,337.20 Guangling Clean Energy to CIT 3/27/2019]in 2019; authorized b
Energy : . . the Fourth
Financial Leasing Co., Ltd. Extraordinary Gener:
Meeting in 2018
The Second Meeting
Provided guarantee for cre of ?fiﬁglérégze;sm
Yinchuan granting and_ fixed asset I_oa Directors in 2019;
19 : 10,000.00applied by Yinchuan LONGi t 2/23/2019 . ’
LONGiI . . authorized by the
Agricultural Bank of Chin .
2 ; Fourth Extraordinary
Limited, Zhongning Sulbranch General Meeting in
2018
The Second Meeting
of the Fourth Sessio
Provided guarantee for other fix| of the Board of
Yinchuan asset loans applied by Yinchy Directors in 2019;
20 LONGiI 20,000.00 LONG:I to Bank of Ningxia Co. 2/23/2019 authorized by the
Ltd., Xicheng Sukbranch Fourth Extraordinary
General Meeting in
2018
The Eighth Meeting q
Provided guarantee for tfieancial t:?ee gg::éhofsg?rségpof
21 | Xuanli Solarl 11,064.3g|/€3SiN business applied by Xug ¢,5/5419 |in 20109; authorized b
Solar to CITIC Financial Leasin the Eourth
Co., Ltd. Extraordinary Genera
Meeting in 2018
The Seventh Meetin
Provi of the Fourth Sessio
rovided guarantee for cre of the Board of
. granting applied by LONGi Sol : X )
22 | LONGI 114 000.00to China Construction Bank C{ 5/23/2019| Directors in 2019;
Solar . ) ) authorized by the
Ltd.,, Xi'an Hitech Industrie Fourth Extraordina
Development Zone Sditranch General Meeting i;y
2018
The Ninth Meeting ol
Provided guarantee for cre the FourthSession of
Taizhou rantin g lied bv Taizhd the Board of Director
23 | LONGi |50,000.003r2NNg app y &2 717212019 in 2019; authorized b
LONGi Solar to Bank of Jiangy
Solar : the Fourth
Co., Ltd., Taizhou Branch ) |
Extraordinary Genera
Meeting in 2018
The Thirteenth
Provided guarantee for geng Meeting of the Fourtf
24 LONGI 30,000.00 credit limit applied by L_ON'G 9/30/2019 SeS,Sion of the Boart
Solar Solar to Bank of Communicatio of Directors in 2019;

Co., Ltd., Shaanxi Branch

authorized by the
Fourth Extraordinary
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General Meeting in
2018

Provided guarantee for LON
Solar to draw the general cre

The Eighteenth
Meeting of the Fourtt
Session of the Boartg

25 | NG | 30,000.00/limit applied by the Company f 11/23/2014 °f DYectors i 219;
olar CITIC Bank Co., Ltd., Xial authorized by the
Branch " " Fourth Extraordinary
General Meeting in
2018
The Nineteenth
Meeting of the Fourtt
Provided guarantder the financia Session of the Boary
Ruicheng leasing business applied of Directors in 2019;
26 Lviong 21,416.26 Ruicheng Lvlong to CITI(q 12/7/2019 authorized by the
Financial Leasing Co., Ltd. Fourth Extraordinary
General Meeting in
2018
The Seventh Meetin
Provided guarantee for LON of the Fourth Sessio
LONGi Sol_ar to .draw the general cre (_)f the Bqard of
27 Solar 60,000.00|limit applied by the Company | 6/6/2020 | Directors in 2020;
China Minsheng Bank Co., Ltg authorizedby the First
Xi'an Branch Extraordinary Genera
Meeting in 2020
The ThirdMeeting of
Provided guarantee for t the Fourth Session ¢
Ningxia mediumterm working capital join the Board of Director
28 LONGiI 50,000.00|loan applied by Ningxia LONQ 3/13/2019|in 2019; authorized b
Solar Solar to Bank of Communicatio the Fourth
Co., Ltd., Shaanxi Branch Extraordinary Genera
Meeting in 2018
The First Meeting of
Provided guarantee for cre the Fourth Session ¢
LONGi granting applied by LONGi Sol the Board of Director
29 Solar 30,000.00|to Industrial and Commercial Ba| 1/10/2020|in 2020; authorized b
of China, Xi'an East Avenue Sy the First Extraordinar|
branch General Meeting in
2020
The Eighth Meeting ¢
Provided guarantee for the Ig the Fourth Session ¢
Taizhou business applied by Taizh the Board of Director
30 LONGi | 30,000.00|LONG:i Solar to The Expottmport| 6/23/2020]|in 2020; authorized b
Solar Bank of China, Jiangsu Provin the First Extraordinar
Branch General Meeting in
2020
The Sixth Meeting of
Provided guarantee for geng ttr?: gg::éhofsg?rs’égpof
31 | LONGI 1410 000.0¢Credit limit applied by LONG g5q,5650]in 2020; authorized b
Solar Solar to Bank of Chengdu Co., Lt he First Extraordinar
Xi‘an Branch the Firs aordina
General Meeting in
2020
32 LONGi 20,000.00 Provided guarantee for geng 4/21/2020 The Annual Meeting

credit limit applied by LONG

of the Fourth Sessio
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Solar Solar to China Zheshang Bank C of Board of Directorg
Ltd., Xi'an Branch in 2019; authorizetyy
the First Extraordinar|
General Meeting of
Shareholders in 202
The Ninth Meeting ol
200 the Third Session of
LONGi million Provided guarantee for loan appl the Board oDirectors
33 by LONGi (H.K.) to Branchban| 6/9/2018 |in 2018; authorized b
(H.K.) uU.S. . : -
Consortium the First Extraordinar|
dollars L
General Meeting in
2018
TheNinth Meeting of
15 mion PrOVcedquaraniee force
34 | LONGI u.s. [|9ranting applied by LONGI (H.Kl 2,1 2/5019]in 2019; authorized b
(H.K.) "~ |to Industrial and Commercial Ba !
dollars : e the Fourth
of China (Asia) Limited . |
Extraordinary Genera
Meeting in 2018
The Fourth Meeting ¢
.. |Provided guarantee for geng the Third Ses_5|on of
. 15 million o . the Board of Director
LONGiI credit limit applied by LONG . . .
35 Solar uU.S. Solar to HSBC Bank (China) 3/10/2018|in 2018; authorized b
dollars . " the First Extraordinar|
Company Limited, Xi'an Branch General Meeting in
2018
The Eighth Meeting q
. the Fourth Session ¢
Lonei | 5millon S200ES Suerenee o AN |ine moand orDrect
36 us. X2 . 9 10/31/2014 in 2018; authorized b
Solar d limit applied by the Company : i
ollars Citibank China Co.. Ltd the First Extraordinar|
R General Meeting in
2018
The First Meeting of
. . the Fourth Session ¢
LONGI 4 million Prowded gL_Jarantee for' cre the Board of Director
37 | HK)and | g gr"’(‘jm'”g applied by LONGI (H-KJ' 1155619/ in 2019; authorized b
LONGiI " |and KUCHING LONGi to Han ’
(KUCHING)|  901a"S | Seng Bank Limited theFourth |
Extraordinary Genera
Meeting in 2018
The Eighteenth
- Provided guarantee for LON Meetlng of the~ourth
LONGiI 5 million Solar to share the general crg Session of Board of
38 us. |29 . g 11/23/2019 Directors in 2019; thg
Solar d limit applied by the Company . )
ollars . First Extraordinary
ING Bank N.V., Shanghai Branc :
General Meeting of
Shareholders in 202
(3) The Co mpmakiygpeceduresfor perfasnmnce guarantee to subsidiaries:

As deliberated and approved by the Tenth Meeting of the Fourth Session of Board of Directors in 2018 and

t he

Fourth

Extraordi

nary

Gener al

Meeting of

Shar e

Shareholders and Board of Directors authorized Herman or general manager to make decisions on
guarantee matters that the new performance guarantees for its subsidiaries in 2019 do not exceed 1 billion
U.S. dollars (see the Provisional Announcement No. A@3disclosed by the Company on December 11,
2018); as deliberated and approved by the Annual Meeting of the Fourth Session of Board of Directors in

2019

and

t he

Annual Gener al
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Shareholders and Board of Directors authorized the chaionageneral manager to make decisions on
guarantee matters that the new performance guarantees for its subsidiaries do not exceed 600 million U.S.
dollars, with the authorization period from the date of deliberation and approval of this matter by tla¢ Gene
Meeting of Shareholders to December 31, 2020 (see the Provisional Announcement Nzl320@tlosed

by the Company on April 23, 2020). As of the end of the reporting period, the Company has provided a total
of 555,613,700 U.S. dollars in guaranteasthe performance obligations of its whetiwned subsidiaries

LONGI U.S., LONGiI (H.K.) and LONG:i Solar.

(4)The decisiormaking procedures for suppthain financing business guarantee

As deliberated and approved by the Tenth Meeting of the Companyth Besgsion of the Board of Directors

in 2019 and the Second Extraordinary General Meeting of Shareholders in 2019, the Company's General
Meeting of Shareholders and the Board of Directors authorized the chairman or his authorized person to carry
out supplychain financial business with banks and undertake unconditional payment liability guarantee for
accounts payable committed by the whallyned subsidiary for the purpose of the above supply chain
financial business, with the guarantee amount of not rhare2 billion yuan, and the single guarantee period

not more than one year (please see the Provisional Announcement Nd.0Z0di8closed by the Company

on July 30, 2019). As of the end of the reporting period, the Company has provided a total of 208,848,
yuan guarantee balance for supply chain financial businesses for its-svolyl subsidiaries Chuzhou
LONGi Solar, Chuxiong LONGi, Lijiang LONGI, LONGi Solar, Taizhou LONGi Solar, and Zhejiang
LONGI Solar.

3 Other major contracts
4 Appl i ceapplicablel Non

(1) As of the end of this reporting period, the progress of major contracts for daily operations disclosed by
the Company was as follows:

. Progress as of the
Serial Contract type Contract Contractor name Perfor_mance Conta}ct D_ate_ of end of the reportin|
No. content period quantity signing period
The Company and Vina C¢
Longterm | Sales of [Technology Co., Ltd., Shangh From January 1,310,000,000
1 ; 2019 to - 7/15/2019 In progress
sales contraq wafers |Yize New Energy Technology C¢ D ber 202 pieces
Ltd. ecember 2
Longterm | Sales of [The Company and Shanxi Lu' From January 2,100,000,000
2020 to - 8/9/2019 In progress
2 sales contraq wafers |Solar Technology Co., Ltd. pieces
December 202
The Company and Hainin@hint
New Energy Technology Co., Lt¢ From January
3 slz;l(:z r;gg;:?ac S\;\i'ﬂ?jrgf Zhejiang Chint Solar Technolo 2020 to 660}222’5000 9/9/2019 In progress
Co., Ltd., Hangzhou Mintai Impol December 202 P
and Export Trade Co., Ltd.
The Company and Jolywod From January
4 Longterm | Sales of (Taizhou) Solar Technology C 2020 to 800’.000‘000 9/16/2019 In progress
sales contraq wafers pieces
Ltd. December 202
From Januarnyt,
Longterm | Sales of | The Company and Jiangsu Runy 2020 to 3,820 million
5 sales contraq wafers |Yueda Solar Technology Co., Ltd December 31, pieces 1/10/2029 In progress
2022
The period
Longterm | Sales of |The Company and Tongwei So from January 1 4,800 million
6 2020 to . 1/22/2020 In progress
sales contraq wafers |(Chengdu) Co., Ltd. pieces
December 31,
2022
LONGI Solar and an American About 600
7 Longterm | Sales of groundmounting power project From 2019 to million U.S. |7/17/2018 In progress
sales contra¢ modules 2022
developer dollars
YinchuanLONGI, Baoshan
Longterm | Purchase PR PP From March
8 purchase of LONGi, "3"”‘”9 LONGi, ngg.a_ 2018 to 64,638 tons | 2/5/2018|  In progress
contract | polysilicon LONGI an OCI Company Ltd., it February 2021
subsidiary, OCIM Sdn.Bhd.
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39,600 tons (th
agreed purchag
volume of
. S 18,000 tons in
Longterm | Purchase Ylnphuan LONGI, N|r.19x.|.§1 From April 2020 is
LONGI, Baoshan LONGI, Lijiang
9 purchase of . - 2018 to transferred to | 4/2/2018 Completed
o LONG:i and Xinjiang Dago New
contract | polysilicon December 202( the longterm
Energy Co. Ltd. ;
contract signed
by both parties
on August 6,
2019)
112,800 tons
(includingthe
purchase
Yinchuan LONGiI, Ningxia The period volume of
Longterm | Purchase| LONGI, Baoshan LONGI, Lijiang from January 1| 18,000 tons in
10 purchase of LONGI, Huaping LONGi and 2020to | 2020 as agree{ g/g/2019 In progress
contract |polysilicon| Xinjiang Dago New Energy Co.| December 31,| N the longterm
Ltd. 2022 purchase
contract signed
by both partieg
on April 2,
2018)
Yinchuan LONGiI, Ningxia
LONGI, Baoshan LONGiIlL ijiang
Longterm | Purchase| LONGi and Sichuan Yongxiang| From May 201§
11 purchase of Ltd., Sichuan Yongxiang to December | 55,000 tons |5/22/2018 In progress
contract |polysilicon| Polysilicon Ltd., Inner Mongolia 2020
Tongwei High Purity Silicon Co.
Ltd.
Yinchuan LONGI, Ningxia
Longterm | Purchase| LONGI, Baoshan LONGiI, Lijiang From January
12 purchase of LONG:i and Xinte Energy Co. Ltd 2019 to 91,080 tons |7/27/2018 In progress
contract |polysilicon| Xinjiang Xinte Crystal Silicon | December 202
High-Tech Co., Ltd.
LONGI Solar, Zhejiang LONGiI
Solar, Taizhou LONGi Solar,
Yinchuan LONGIi Solar, Chuzho{ The period
Long-term Purchase LONGI Solar, Datong LONGiI from July 1, 161.6 million
13 purchase of alasses Solar, LONGi (H.K.), LONGi 2019 to S ur;lre meters 5/15/2019 In progress
contract 9 (KUCHING) and Flat Glass Grou] December 31, q
Co., Ltd., Anhui Flat Photovoltai 2021
Glass Ltd., Zhejiang Jiafu Glass
Ltd., Flat(Vietnam) Ltd.
LONGI Solar, Zhejiang LONGiI
Solar, Taizhou LONGi Solar, The period
Lona-term Yinchuan LONGi Solar, Chuzho from gul 3
¢ Purchase| LONG:i Solar, Datong LONGI Y, 68.5 million
14 purchase fal Solar. LONGI (H.K.) LONGI 2019 to 7/3/2019 In progress
contract | °f 9lasses olar, i (HK.), i December 31| Sduare meterg
(KUCHING) and IRICO Group 2021 !
New Energy Co., Ltd, IRICO
(Hefei) Photovoltaic Ltd.
Due to the change
LONGIi Solar, Zhejiang LONGI Oftgtzir?tehsesr E)?);Lyf
Solar, Taizhou LONGi Solar, . ) i
. ' From the third parties negotiated {
Long-term PV Yinchuan LONGi Solar, Chuzho uarter of 2014 47.1 million terminate the
15 purchase | aluminum| LONG:i Solar, Datong LONGI q 7 ’ 7/22/2019 - .
. . to the faurth sets contract in April
contract frame Solar, LONGi (H.K.), LONGi .
) quarter of 2021 2020, with the
(KUCHING) and Jiangsu Akcom | leted
Technology Co., Ltd actual complete
v number of 8.33
million sets.
16 Long-term PV LONGi Solar, Zhejiang LONGi | From the third| 49.7 million 1-55501d  In progress
purchase | aluminum|  Solar, Taizhou LONGi Solar, | quarter of 2019 sets
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to the fourth
quarter of 2021

Yinchuan LONGi Solar, Chuzho
LONGI Solar, Datong LONGiI
Solar, LONGi (H.K.), LONGi

(KUCHING) and Yingkou
Changtai Aluminum Co., Ltd.

contract frame

(2) As of the end of this reporting period, the progress of major contracts for investment disclosed by the

Company was as follows:

Serial Contract Date of | Investment .
Investment targe Contractor o Project progress
No. type signing scale
Investmen 500MW solar cell The Company and 500MW ZLOe{etgtcs#asr?egs(;
1 agreemen and module Andhra Pradesh |9/23/2015 cells and businesg
projectin India | Government, India modules environment
LONG:I Solar and
5GW mono Committee of
2 Investmen module project iy Chuzhou Economic § 1/4/2018 SGW mono In full capacity
agreemen . modules
Chuzhou Technological
Development Zone
TheCompany,
6GW monoingolPeopl ed s 6GW mono
3 Investmen| project (Phase Il| of Baoshan City ang 3/28/2018 inqots In production
agreemen|  in Baoshan | People's Governmert 9
of Longling County
Lijiang
construction The Company and
4 Investmen project (Phase Ii Peopl ebs 4/3/2018 GG.W mong production
agreemen| with an annual of Liiiang Cit ingots
capacity of 6 GW jlang -ty
mono ingots
The Company,
People's Governmer
Investmen \}vg%\:v r:;qgg of Chuxiong Yi 106w
5 proje Autonomous 4/15/201§ mono In production
agreemen| (Phase ll) in
X Prefecture and wafers
Chuxiong .
People's Governmer
of Lufeng County
5GW high Ningxia LONQ Solat
Investmen| efficiency mono :?md Committee Of 5GW mono .
6 S Yinchuan Economic| 9/13/2018 In production
agreemen| cell project in & Technoloaical cells
Yinchuan 9
Development Zone
15GW mono | 1€ Company and 15GW
Investmen| ingot and wafer| ., Committee of mono Partially in
7 S Yinchuan Economic| 4/16/2019 . :
agreemen project in & Technoloaical ingots and production
Yinchuan 9 wafers
Development Zone
Ningxia LONGi Solat
Investmen 3GW mono cell| and Committee of 3GW mono
8 agreemen project in Yinchuan Economic 4/16/2019 cells Under preparatiol
g Yinchuan & Technological
Development Zone
9 Investmen| 5GW mono LONGi Solar and |6/14/2018 5GW mono  Partially in
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agreemen| module project irf People's Governmer modules production
Taizhou of Hailing District,
TaizhouCity
LONG:i Solar,
Committee of
Xianyang Hightech
5GW mono Industrial o
Investmen L g SGW mono Partially in
10 agreemen modqle project il Development Zlone 6/28/2019 modules production
Xianyang and People's
Government of Qind
District, Xianyang
City
LONGIi Solar,
Committee of High
tech Industrial
Investmen SGW mono Dev_elopmen_t ane €10/30/201 5GW mono Under
11 agreemen module project ir]  Xiuzhou District, 9 modules construction
9 Jiaxing Jiaxing City and
People's Governmer
of Xiuzhou District,
JiaxingCity
The Company, 10GW
12 Investmen 10GW mono | People's Governmer 11/23/201 Under
aareemen ingot project in | of Baoshan City ang 9 mono construction
9 Tengchong | People's Governmet Ingots
of Tengchong City
The Company,
People's Governmer
Investmen 10GW mono of Quijing City and lrgcc);nvc\)/
13 agreemen ingot and wafer| Committee of Qujingd 12/6/2019 indots and Under_
9 project in Qujing Economic & 9 construction
. wafers
Technological
Development Distric
The Company,
Chuxiong projec| People's Governmel
(Phase Il1) with of Chuxiong Yi 20GW
Investmen
14 agreemen an annual Autonomous 12/31/201 Mono Under
9 capacity of 20 Prefecture and wafers .
. 9 construction
GW mono wafery People's Governmer
of Lufeng County
The project (Phas
Xi'an project with Xi'an LONGi Solar, [) with an annual
N . 10 GW ;
an annual and Xi'an National capacity of 7.5
. - mono cells
Investmen| capacity of 10 Civil Aerospace GW mono cells
15 . 2/11/202¢ and
agreemen| GW mono cells Industrial Base .| has been gradual
: supporting .
and supporting Management ilot line put into
pilot line Committee P production in July
2020.
XIl. Poverty alleviation of the Company
4 Appl i c applicablel Non

1. Precise poverty alleviation planning
a4 App !l iNonapplicable |
Taking the promotion of "sustainable development" as the poverty alleviation concept, and adhering to
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the measures by empowering and sustaining the development simultaneously, the Company firmly
implements the national poverty alleviatipalicies, to give full play to its advantages as a solar power
enterprise, actively undertake the construction of solar power projects for poverty alleviation, support
the education development in povestyicken areas through scholarship, student swéssaind other
donation activities, and donate materials to improve the Infrastructure conditions of fmbriekign
communities to promote the clean energy transformation and coordinated sustainable development in
povertystricken areas.

2. Summary of targeted poverty alleviation during the reporting period

4 Appl i c applicablel Non

In the first half of 2020, the Company and its affiliated companies deeply implemented various poverty
alleviation policies and measures, and actively took the followirggtad poverty alleviation actions: (1)

After the COVID19 outbreak in 2020, the Company actively fulfilled its corporate social responsibility,
donating a total of more than 15 million yuan in the first half of the year, including 1,685,900 yuan of
materids and 296,000 yuan of materials donated by the Company respectively to Yunnan and to Zhongning
County, Ningxia, as well as 100,000 yuan and 10,000 yuan donated by the suh§ii&iClean Energy
respectively to Raoyang Town, Raoyang County, Hebei, andefjiawa Village, Douquan Township,
Guangling County, Shanxi Province in order to alleviate the shortage of pstricken areas in epidemic
prevention materials and funding to help them fight the epidemic; (2) The subsidiary Chuxiong LONGIi
activelye sponded to the governmentés call for poverty
Lufeng County, Chuxiong Yi Autonomous Prefecture, Yunnan Province to help the elderly or students of
registered povertgtricken households; (3) The subsididiyaping LONGi donated 15,000 yuan in the
consolation activity for registered povediricken households in Xingguan Town, Huaping County, Yunnan
Province; (4) Module Business Unit donated higficiency solar modules worth 200,000 yuan to Baykurut
Village, Wugia County, Xinjiang, for the construction of the pastoral lighting project in the border village to

solve the problem of electricity for more than 100 registered pesaitken households in the village.
3. Achievements of precise poverty alleviain

4 Appl i c applicablel Non
Unit: Ten thousand yua@urrency: RMB

Indicators Quantity and implementation
I. Overall situation
\Wherein: 1. Funds 18.5
2. Material converted cash 218.19
3. Number of registered poversfricken peop /
lifted out ofpoverty (persons)

Il. Sub-project investment

9. Other projects

‘Wherein: 9.1 Project number 13
9.2 Amount of investment 236.69
9.3. Number of registered poveuiricken peop /

lifted out of poverty (persons)

9.4. Other item explanation: See "Summary of targeted poverty alleviat
during the reporting period" in the section

4. Progress in fulfilling the social responsibility of targeted poverty alleviation

I Appl i c a-applieabla No n

5. Future precise poverty alleviation plans

a4 Applli cNesbplicable

The Company will continue to respond to the national poverty alleviation initiative, conduct solar power

poverty alleviation work with higlefficiency mono products and higjuality power plant construction
services, so as to enable momerty-stricken households to obtain sustained and stable income from
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solar power generation. The Company will also actively explore and develop various forms of
characteristic assistance projects to comprehensively and deeply help schools improvalttyeofqu
teaching through donating funds to Huaping County Girls' High School in Lijiang and carrying out
educational public welfare activities so as to support the sustainable development of-gtoziep

areas.

XIll. Convertible corporate bonds
I Appa bl e-agplicabe n
XIV. Environment information

() Environmental protection explanation of companies in the list of key pollutant discharging
enterprises issued by the environmental protection department, and their important subsidiaries

A4 Applli cNespplicable
1. Pollutant discharging information
4 Appl i c applicablel

Non

During the reporting period, the key pollutant discharging enterprises announced by the environmental
protection department include the parent company, Ningxia LONGi, WoKGi, Chuxiong LONGi and
Taizhou LONG:i Solar. The relevant pollutant discharging information is as follows:

Key pollutant Ke Number and
d.y potut y Ways of | distribution Discharge . Total discharge Verified discharge
ischarging pollutants disch f disch ) Pollutant discharge standard | | I
enterprises | discharged ischarge| of discharge concentration volume (ton) volume (ton/year)
outlets
Average values ( Level Il standard ofintegrated
northern and Wastewater Discharge Standg
southern parts: (GB89781996) and Level B Annual discharg
coD, ! standard of Wastewater Quallcop: 73.0 volume (total of norther
Parent company| o 2in total, 1in| CCP 170MIL | Standards for  Discharge Aminonit . |and southern parts):
national key | iy o0en | Continuous northern par{ Amino-nitrogen: | Municipal Sewers (GB/T31961 TINOIIOGEN 1 o 5y (o0 5 g
monitored i ] i 2015): CODO500 mt0? '
; PH, SS anq discharge| and1in |1.82mg/L ) m . .
enterprise (wastg | . . R SS: 4.98 Amino-ni t r oge
water) petroleum southern par| ph 7.5 Amino-ni t r ogenO45 N
type SS 12mgiL 6OPhO9 Petroleum type: 0.5SS 0196 . 1
R Petrol eum ¢
Petroleum typgSS0O400mg/ L
1.34mg/L Petroleum type
Ningxia LONGi -
key monitored
enterprise by the
Ecol_oglcal and Entrusting
Environmental qualified
Protection Burea Waste oil | institutions Standard for Pollution Control o Waste oil residud . o
of Ningxia Hui residue for / / Hazardous  Waste Stora 14.623 Waste oil residue: 58
Autonomous . (GB189572001) '
) centralized
Region and disposal
Zhongning P
County
(hazardous
wastes)
COD  339mg/L Wastewater: 3700( Total wastewate
co, Suspended matte Level Il standard ofintegrated cop: 125.4 discharge
suspended 45.7mg/L Wastewater Discharge Standa o . volume:867496.9
matter, Animal and (GB89781996) - COD mattper:16_93 COD: 409.378
Wuxi LONGi - | animal and vegetable  oils:]Suspended matt|, . Suspended matte
keypollutant | vegetable 4.01mg/L . | Animal _and 227,019
(wastewater) | oils, total |Continuous 1 Total  bhosph CA”' ma and Ve vegetable oils:1.48 <"
discharge  |phosphorug discharge 003?713mg/|_05p orus mg/L Total phosphorug A_nlrnal and vegetabl
enterprise in | ammonia : Total phosphor|gi3s oils: 2.688
Wauxi in 2020 nlttrootgtlén, gTsnrg-gr}ll_tfogeni Aminon i t r 0.gen O4 5 Amino-nitrogen: | TOtal phosphorus: 0.30
nitl’Ogen, Amino-nitrogen: Amino_nitrogen: 70mg/|_ 0.907 Amino-nitrogen: 2.016
and LAS 2.81mg/L gen: LASO20 mg/ L Total nitrogen: 1.04 Total nitrogen: 2.352
Chuxiong LONGil  COD, PH: 7.16 Level | standard ofintegrated Wastewater: Wastewater  discharg
- key pollutant | ammonia | continuoug 1 COD: 79mg/L Wastewater Discharge Standg 1314141 volume:
wastewater nitrogen, ; : C . ifi
(dischar e) PI—? discharge Amino-nitrogen: (68897‘81 996) : 60PN cop: 103817 The Ve_”f'ed volume o
rge , 0.642mg/L coDO100mg/ L ) ) ) the project (Phase I)
enterprise in | suspended : Amino-nitrogen: 2,147,400 tons, and tl
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Chuxiong Yi | matter and Suspended matt§Suspended mat t|0.8436 preverified volume o
Autonomous | petroleum 8mg/L . the project (Phase Il)
Prefecture in Petroleum typeSSDS5I 2,147,400 tons.

2020

Petroleum tYPe Amino-n i t O1 5| Petrol t
0.233mg/L minon -t rogen ozgzeum ype COD: The verifieg

volume of the projeq
(Phase [) is 188 tonand
the preverified volume
of the project (Phase |
is 188 tons.

PH, COD, for Battery Industry(GB30484
Ammonia nitrogen(2 0 1 3 ): 60PhO9
. . | suspended . . -
Taizhou LONGI- matter, total 0.992 mg/L CODO150mg/ L Wastewater: COD: Project verifieq
key pollutant 1658408 amount of 235.98 tons
phosphorus : Suspended matte :
(wastewater) Continuous Suspended matt . . .

. total . 1 39 mg/L COD: 174.132 Ammonia nitrogen
discharge it discharge Tot al h h ) -
enterprise i nirogen, Total nitrogen: 5.0]' ° ' @ PN OSPNOTAminonitrogen: | Project verified amour
Taizhou in 2020 ﬁir::omg%nr:a mg/L Amino-ni t r ogen O3 0[1.644 of 2348 tons

and ﬂuo}ide Total phosphorug Amino-nitrogen: 40mg/L

PH: 7.1

COD 105mgiL Emission Standard of Pollutar]

0.42mg/L FluorideO8 mg/
Fluoride: 1.36mg/L

2. Construction and operation of pollution prevention facilities
4 Appl i c applicablel Non
During the reporting period, the pollution prevention facilities for key pollutant discharging enterprises of

the Company operate normally, and pedlutants have been treated up to the standard and then discharged.
The specific situation is as follows:

(1) The existing physical and chemical waste water treatment system in the northern part of the parent
company had a design capacity of 3800 tongdpgr and the current treatment capacity was 1500 tons per
day. The daily treatment capacity of the existing physical and chemical waste water treatment system in the
southern part was about 800 tons, which ensured the discharge of waste water uprdang. st

(2) There is a hazardous waste warehouse, a silicon mud storage pool, a waste quartz storage pool and a waste
graphite storage pool in Ningxia LONGiI, all of which operated normally, and was able to meet the need of
hazardous waste treatment.

(3) Wwxi LONGI now has a set of treatment system for degumming process wastewater and slicer accessory
cleaning wastewater, with a design treatment capacity of 1,56@ynand a cleaning wastewater treatment
system with a design treatment capacity of 1,928/tay, both of which are in normal operation, ensuring

the upto-standard discharge of wastewater.

(4) Chuxiong LONGI now has a set of physicochemical wastewater treatment facilities, with a design
treatment capacity of 3,800 tons/day, and the curretitegs capacity of 1,500 tons/day, which is in normal
operation, and a set of biochemical wastewater treatment system, with a design daily treatment capacity of
5,800 tons, which is in normal operation.

(5) Taizhou LONG:I Solar has a set of physicochemicAR#O biochemical sewage treatment system, with
a design treatment capacity of 5,000 tons/day, and the current treatment capacity of 4,000 tons/day, which is
in normal operation.

3. Environmental impact assessment (EIA) of construction projects and othedaninistrative licenses
for environmental protection

4 Appl i c applicablel Non

EIA and other administrative permits for environmental protection of the construction projects of key
pollutant discharging enterprises are as follows:

Parent company: EIArothe technology transformation project of diamond wire cutting process was
completed on August 19, 2016, and environmental protection acceptance was finished on April 12, 2017,
and the project obtained the EIA approval from the National Civil Space pddase Branch of Xi'an
Environmental Protection Bureau with approval No. of XHTHPF (2016) No. 33 and (2017) No. 09
respectively; EIA on an expanded 1.15GW mono wafer project was completed on August 19, 2016, and
environmental protection acceptance wassfied on September 9, 2017 with approval No. of XHTHPF
(2016) No. 34 and (2017) No. 15 respectively; The discharge of various pollutants including waste water,
exhaust gas, noise and solid waste (including hazardous waste) of the Company has beehtaprane
Environmental Protection Bureau with the discharge permit code of 9916101167101813521001W.
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Ningxia LONGi: EIAs on the 1000 t/a monocrystal project, 1800 t/a monocrystal project, machining and
cleaning project in Ningxia LONGi were completed amuJary 4, 2007, February 23, 2010 and November

4, 2010 respectively, and projects obtained EIA approvals from local environmental protection administrative
department with the approval documents of Zhongning JHF [2007] No. 2, NHB [2010] No. 11 and Ztpongnin

HF [2010] No.105. The three projects passed the environmental protection completion acceptance on
December 28, 2007, January 22, 2013 and June 21, 2011 respectively, and obtained the completion
acceptance approval from competent administrative depagneénénvironmental protection with the
acceptance documents of Zhongning JHY [2007] No. 08, NHY [2013] No. 6 and HY [2011] No. 003.
Acceptance for the 1000 MW mono silicon project, which was a new construction project in Ningxia LONGI,
was organized in Diember 2017 (acceptance document No.: NLHYJZ [2017] No. 444). The project was
announced on the website of Zhongning County People's Government on January 23, 2018. On December
20, 2018, Zhongning Environmental Protection Bureau approved the project vatitonecord No. of

640521 2018010. Ningxia LONGi have been applying to the Environmental Protection Bureau for
permission of waste water and exhaust gas discharge every year, and obtained the discharge permit in
February 2018, with the No. of NHPZ (Zhomgg) [2018] No. 03 and the expiry date of February 2021.

Wuxi LONGi: The 4 GW mono wafers intelligent transformation project of Wuxi LONGi got the
environmental impact assessment (EIA) approval (XHBXF[2017] No. 91) on April 24, 2017, with the water
and gasselfacceptance and filing completed on July 6, 2018, and the solid waste and noise acceptance
(XHGXY (2018) No. 81) completed by Wuxi Environmental Protection Bureau on November 9, 2018; on
April 24, 2019, Wuxi LONGi compiled th&nvironmental Impact Agsis Report on Changes in Solid
Wastes(the types of hazardous wastes changed from 3 to 11) and submitted it to Wuxi Environmental
Protection Bureau for filing; in May 2020, Wuxi LONGi obtained the pollutant discharging permit (No.
91320214562951238H001W)jith the validity period of 3 years.

Chuxiong LONG:i: The Chuxiong LONGi construction project (Phase |) with an annual capacity of 10 GW
mono wafers got the EIA approval (LHS [2017] No. 36) from Environmental Protection Bureau of Lufeng
County on Decembe?9, 2017, with the completion acceptance filing for EIA completed on April 4, 2019
(LHYB [2019] No. 003); the construction project (Phase Il) with an annual capacity of 10 GW mono wafers
got the EIA approval (LHS [2019] No. 32) from Lufeng Branch of EcellgEnvironment Bureau of
Chuxiong Yi Autonomous Prefecture on August 12, 2019, and at present, the construction of the project has
been completed, and the EIA acceptance will be organized; in February 2019, Chuxiong LONGi obtained
the pollutant dischargg permit (No. 532331MA6KA7HT5TCO0072Y) with the validity period of 5 years.
532331MABKA7HT5TCO0072Y

Taizhou LONG:i Solar: The Taizhou LONGi Solar production base project with an annual capacity of 2 GW
high-efficiency mono cells got the EIA approval (THH&)(6) No. 6) in February 2016, with the Phase |
EIA acceptance (THHY (2016) No. 25) completed in October 2016, and Phase Il EIA acceptance (THHY
(2017) No. 17) completed in May 2017. In July 2019, Taizhou LONGiI Solar obtained the pollutant
discharging perit(No. 91321200354580348L001Q) with the validity period of 3 years.

4. Emergency plan for environmental accidents
4 Appl i c applicablel Non

In order to effectively prevent and respond to environmental pollution accidents, the key pollutant
dischargingenterprises of the Company have formulated emergency plans for environmental accidents and
have filed with their local environmental protection departments: the filing No. of the parent company's
emergency plan for environmental accidents (2019 vers@1)01642013006-L; the filing No. of Ningxia
LONGI's emergency plan for environmental accidents (2019 revised version) is 640521P0tH@2fling

No. of Wuxi LONGi's emergency plan for environmental accidents (2019 revised versiori2$42019

095-L; the filing No. of Chuxiong LONGi's emergency plan for environmental accidents is 5220331

09-L; and the filing No. of Taizhou LONGi Solar's emergency plan for environmental accidents is-321202
201812-H. 321202201812-H.

5. Environmental selfmonitoring plan

4 Appl i c applicablel Non

According to the actual production situation, all the key pollutant discharging enterprises of the Company
have formulated their environmental selbnitoring schemes as follows: Wastewater monitoring of the
parent company: Redilme online monitoring of wstewater, with monitoring data uploaded every 2 hours;
monthly outsourced monitoring of petroleum and SS pollutants; interndkstifg at the main discharge

port 3 times a day, comparing with online data fotasptandard discharge. Ningxia LONGi laadous waste
monitoring: monthly internal supervision and inspection of the five lists of hazardous waste disposal and
compliance disposal. Wastewater monitoring of Wuxi LONGi: Internal monitoring of wastewater twice a
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day, and reatime online monitoringpf COD, with data uploaded once every 4 hours; outsourced monitoring
once a year.

Wastewater monitoring of Chuxiong LONGi: Reghe online monitoring of wastewater, with data uploaded
every hour; internal monitoring once a day, and outsourced monitaricg a year.

Taizhou LONGiI Solar: Redlme online monitoring of wastewater COD and ammonia nitrogen, with data
uploaded every 2 hours, and online monitoring of pH and fluoride by sensor; outsourced monitoring of all
pollution factors once a month.

6. Other environmental information that should be made public
I Appl i c a-hppleabla Non

(I Explanation of environmental protection of companies other than key pollutant discharging
enterprises

4 Appl i c applicablel Non

The Companyo6s <anthe key pokutant dissharginglemarprises above strictly abide by all
national environmental protection laws and regulations, and have formulated sound environmental protection
systems, environmental monitoring systems, environmental protection sigenand inspection
mechanisms, and emergency plans for environmental accidents. They continue to increase investment in
environmental protection, and promote energy conservation and emission reduction through process
innovation. During the reporting pedpthe environmental protection facilities of relevant enterprises operate
normally and effectively, ensuring the stable andadgtandard discharge of various pollutants.

(1) Explanation of the reasons why companies other than key pollutant dischargingnterprises fail
to disclose environmental information

I Appl i c a-hppleabla Non

(IV) Explanation of the follow-up progress or changes in the disclosed environmental information
during the reporting period

I Appl i c a-hppleabla Non
XV. Explanation of other major Matters

() The circumstances, causes and impacts of changes in accounting policies, accounting estimates and
accounting methods as compared with the previous accounting period

4 Appl i c applicablel Non

Please see V (44). Changes in intpot accounting policies and accounting estimates in Section X Financial
Report in this report.

(I The circumstances, amount of correction, causes and impacts of major accounting errors that need
retrospective restatement during the reporting period

I Adpg c ab l-appliégableN o n
(111y Other
4 Appl i c abplicablel Non

1. The Company held the Fifteenth Meeting of the Fourth Session of Board of Directors in 2019 and the
Fourth Extraordinary General Meeting of Shareholders in 2019 respectively on October 23, 2019 and
November 11, 2019, and deliberated and approved theantlproposals on public offering of convertible
corporate bonds. Upon approval of tbfficial Reply of Public Offering of Convertible Corporate Bonds by
LONG:i Green Energy Technology Co., LE@SRC License [2020] No. 1092) by China Securities Regulatory
Commission, the Company completed the registration of this offering on August 17, 2020. This public
offering of 50 million convertible corporate bonds at the offering price of 100 yuan/bond raised
5,000,000,000 yuan in total, and the actual net fundscraise 4,955,482,500 yuan after deducting the cost

of this offering of 44,517,500 yuan (tax included). The funds raised this time were received on August 6,
2020. PricewaterhouseCoopers Zhongtian Certified Public Accountants (Special General Partnership)
verified the funds and issued the capital verification report (PwC ZTYZ [2020] No. 0699). According to the
prospectus for the public offering of convertible corporate bonds, the funds raised will be invested to
construct Yinchuan projects with an annualamgy of 15 GW mono ingots and 15 GW mono wafers, and
Xi'an Jingwei New Town project with an annual capacity of 5 GW mono cells. (See the provisional
announcements No. 20864, No. 20282, and No. 202088 disclosed by the Company respectively on
June 8, 2020, July 29, 2020, and August 6, 2020)

2. Please see lll (1) "Potential risks" in Section IV of this report for the progress and impact of HANWHA
litigation against the Company for infringement of its patent right.
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Section VI Changes in CommorShares and Shareholders
I. Changes in shares
(I) Table of changes in shares
1. Table of changes in shares
During the reporting period, the total number of shares and share structure of the Company remain unchanged.

2. Explanation on changes in shares
I Apipdab | eapplicabieo n

3. The impact of share changes on earnings per share, net assets per share and other financial indexes
during the period from the end of the reporting period to the disclosure date of the semannual report

(if any)

I Appl i c ahppleabla

4. Any other content that the Company deems necessary or is required to be disclosed by securities
regulatory institutions

I Appl i c a-bppleabla
(II) Changes in restricted shares
I Appl i c a-bppleabla

Il. Shareholders

(I) Total shareholders:

N o

Non

Non

Total number of common shareholders at the end ¢
the reporting period

93,720

Note: The total number of shareholders mentioned above otislidatedlata of the ordinary accounts
and securities margin credit accounts, while the tatalber of shareholders at the end of the reporting period
for unconsolidated ordinary accounts and securities margin credit accounts is 86,320.

(I Table for shareholding of top ten shareholders and top ten circulating shareholders (or
shareholders withou restricted conditions) at the end of the reporting period

Unit: Share
Shareholdings of top ten shareholders
Increase ol Number of | Conditions of pledge ¢ Nature of
d Number of )
ecrease | .. o< neld 4 Proportion shares with freeze shareholder
Name of sharehold{ during the|> § rrop restricted
. the end of th¢ (%) Sh
(full name) reporting : sales are | Numb
. period o umber
period conditions | Status
Li Zhenguo 0| 544,499,06¢ 14.44 0 Pledge | 181,996,00 Domestic
natural perso
Li Chun'an 0| 398,033,19¢ 10.55 0 Pledge | 112,583,277 Domestic
natural perso
Hong Kong Central| gg 304 816 231,791,831  6.15 0 None o | Foreign lega
Clearing Co., Ltd. person
Li Xiyan 0| 194,167,78¢ 5.15 0 Pledge | 36,000,000 Domestic
natural perso
Western Trust Co.,
Ltd. - Western Trus|
ShaanxiCoal and Stateowned
Chemical Industry 0| 181,253,87¢ 4.81 0 None 0 leaal person
Single Money Trust galp
of Rosefinch
Industry Investment
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Shaanxi Coal Stateowned
Industry Company 0| 146,385,164 3.88 0 None
L legal person
Limited
Domestic
Chen Fashu -12,279,98] 117,400,62¢( 3.11 0 None natural perso
Zhong Baoshen 0| 64182850 1.70 0 None Domestic
natural perso
Central Huijin Asse] Stateowned
Management Co., 0| 57,329,86¢ 1.52 0 None |
Ltd. egal person
China Construction
Bank Co., Ltd- GF
TechnologyPioneer | 46,305,53( 46,305,530 1.23 0 None Unknown
Hybrid Securities
Investmentund

Shareholding of top ten shareholders without restricted sales conditions

Number of Shares category and number

circulation

shares hel

Name of shareholders without
restricted Category Number
sales

conditions
Li Zhenguo 544,499,06/{ RMB common share 544,499,06
Li Chun'an 398,033,19] RMB common share 398,033,19
Hong Kong Central Clearing Co., Ltd. 231,791,83] RMB common share 231,791,83
Li Xiyan 194,167,78) RMB common share 194,167,78
Western Trust Co., Ltd.Western Trust, Shaan
Coal and Chemical IndustrySingle Money 181,253,87) RMB common share 181,253,87
Trust of Rosefinch Industry Investment
Shaanxi Coal Industry Company Limited 146,385,16| RMB common share 146,385,16
Chen Fashu 117,400,62| RMB common share 117,400,62
Zhong Baoshen 64,182,85( RMB common share 64,182,85
Central Huijin Asset Management Co., Ltd. 57,329,86 RMB common share 57,329,86
China Construction Bank Co., LtdGF
TechnologyPioneerHybrid Securities 46,305,53( RMB common share 46,305,53

Investmentund

Description of aforementioned shareholders
relationship or concerted action

Mr. Li Zhenguo, Ms. Li Xiyan and Mr. LChun'an were actin
in concert. The principal and beneficiary of Western Trust
Ltd. - Western Trust, Shaanxi Coal and Chemical Industry
Single Money Trust of Rosefinch Industry Investment was
Shaanxi Coal Industry Co., Ltd., and is in concertedaatiith
Shaanxi Coal Industry Company Limitdtdwas unknown

about the associated relationship or concerted action amo
other shareholders mentioned above in the Company.

The number of shares held by the top ten shareholders with restrictionesramsdlthe restricted sales

conditions
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4 Appl i c applicablel Non
Unit: Share
Listed transactions of shares with . "
Number of restricted sales conditions Restricted sales conditig
Seria Shareholder shares held wil
No. | With restricted™ 4 2 1 Number of newly
0- |sales condition| '€St'cted sal€l  pate allowed for |  added shares
conditions | jisted transactiong allowed for listed
transactions
Locked in accordance|
with requirements of
1 Li Jia 42,000 |November9, 2020 42,000 Second Phase of
November 5, 2021 !
Restricted Share Incent
Plan of the Company
Locked in accordance
with requirements of
2 | Zheng Xianlin| 42,000 [November9, 20201, 444 Second Phase of
November 5, 2021 s
Restricted Share Incent
Plan of the Company
Locked in accordance
with requirements of
3 | Zheng zhi 42,000 [November9, 20201, o, Second Phase of
November 5, 2021 s
Restricted Share Incent
Plan of the Company
Locked in accordance
with requirements of
4 | Chen Runging 42,000 November 9, 2020 42,000 Second Phase of
November 5, 2021 .
Restricted Share Incent
Plan of the Company
Locked in accordance
with requirements of
5 Li Hua 42,000 [November9, 2020 42,000 Second Phase of
November 5, 2021 s
Restricted Share Incent
Plan of the Company
Locked in accordance
with requirements of
6 | ShiChen 42,000 [November9, 20201, o, Second Phase of
November 5, 2021 s
Restricted Share Incent
Plan of the Company
Locked in accordance
with requirements of
7 | Shang Yaohuj 42,000 November 9, 2020 42,000 Second Phase of
November 5, 2021 s
Restricted Share Incent
Plan of the Company
Locked in accordance
with requirements of
8 | Chenxi 42,000 [November9, 20201, o, Second Phase of
November 5, 2021 s
Restricted Share Incent
Plan of the Company
Locked in accordance
9 Fu Shijin 42,000 November 9, 2020 42,000 with requirements of

November 5, 2021

Second Phase of
Restricted Share Incent
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Plan of the Company

Locked in accordance
with requirements of
42,000 Second Phase of
Restricted Share Incent
Plan of the Company

November 9, 2020

10 | Zhou Yicheng 42,000 November 5, 2021

Description of
aforementioned
shareholders'
relationship or
concerted action

The abovementioned shareholders are the incentive objects granted by
Company's second phase of restricted share incentive plan. It was unknow
the associated relationship or concerted action among the -afE®Nned
shareholders of the Company.

Note: The restrietdd shares in the second phase of the Company's restricted share incentive plan will be
unlocked on November 6, 2020. The premise of the listed transaction of the above mentioned restricted shares
is that the incentive objects meet the unlocking conditibtise Second Phase of Restricted Share Incentive

Plan. The actual listed transaction date shall be subject to the relevant unlocking and listing announcements
disclosed by the Company at that time.

(1) Strategic investors or general legal persons becomg top ten shareholders due to rights issue
I Appl i c a-hppleabla Non

[ll. Changes in controlling shareholders or the actual controller

I Appl i c a-bppleabla Non
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Section VIl Preferred Stock
I Appl i c a-hppleabla Non
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Section VIII Directors, Supervisors, Senior Managers and Employees

I. Changes in shareholding

() Changes in the shareholding of current and resigning (during the reporting period) directors,
supervisors and senior management personnel

4 Appl i c applicablel Non

Unit: Share
Number of shares Number of Increase or decrease Reasons for
. "1 shares held a : .
Name | Position|held at the beginnir shares during the increase and
of the period the enq of the reporting period decrease
period
Liu Xuewern Director 1,111,327 861,327 250,000 Shares reduction
secondangtock
market

Explanation of other situations
I Appl i c a-hppleabla Non

(1) Equity incentives granted to directors, supervisors and senior management personnel during the
reporting period

I Appl i c a-hppleabla Non

I Appl i c a-hppleabla Non

Il. Changes in the Company's directors, supervisors and senior managers

I Appl i c a-hppleabla Non

Explanation of changes in the Company's directors, supervisors and senior management personnel
I Appl i c a-hppleabla Non

II'l. Other explanations

I Appl i c a-bppleabla Non
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Section IX Relevant Information about Corporate Bonds

4 Appl i c applicablel

Non

I. Basic information of corporate bonds

Unit: Yuan;  Currency: RMB
Bond name Abbreviatior] Code Issuing | Maturity Bond balance] Interest | Capital and interest payme Trading venue|
date date rate (%) method
The interest igalculated on
yearly basis for singl
interest, excluding compout
Corporate bonds (the fir interest. The interest shoy
phase) in 2016 issued | 16 LONGi be paid once a year, and |Shanghai Stock
Xi'an LONGi Silicon 136264 3/7/2016) 3/8/20211996,433,081.8)  5.85 principal should be repaid f{ Exchange
Materials Corp. once at maturity; the interg
in the last phase should
paid together with th
principle.
Interest payment of corporate bonds
4 Appl i c applicablel Non

The value date of the Company's public offering of 2016 corporate bonds (the first phase) was March 7, 2016.
The Company had paid the interest of bonds in the cyperidd arising from March 7, 2016 to March 6,

2020 on March 7, 2017, March 7, 2018, March 7, 2019, March 9, 2020 as scheduled. (For more details,
please see relevant interest payment announcements disclosed on March 1, 2017, March 1, 2018, March 1,
2019 anl March 3, 2020 by the Company). Other information of corporate bonds

4 Appl i c applicablel Non

After the deliberation and approval of the Company's Fifth Extraordinary General Meeting of Shareholders
in 2015 and the examination and approval of the £8Rh theApproval and Reply on Public Issuance of
Corporate Bonds of Xi'an LONGi Silicon Materials Co., Ltd. to Qualified Inve$@8RC License [2016]

No. 296), the Company completed the issuance and listing of 2016 corporate bonds (Phase |) o#, March 2
2016, with an issuing scale of one billion yuan and a duration of five years. The issuer's option to raise coupon
rate and the investor's opinion to sell back at the end of the third year were attached (please rBidslio the
Issuance of 2016 Corpate Bonds (Phase |) Prospectilisclosed by the Company on March 3, 2016).

The coupon rate of corporate bonds in current period for the first three years of the duration is 5.63%.
According to the market environment, the Company adjusts the coupon ridie kst two interedbearing

years (from March 7, 2019 to March 6, 2021) to 5.85% (please refer to the Provisional Announcement No.
2019007 disclosed by the Company on January 31, 2019). On March 7, 2019, the Company completed the
putback of the bondghe total amount of the piack was 2, 435, 000 yuan (excluding interest). After the
completion of the pdback, the total face value of the bond was 997, 565, 000 yuan (see the Provisional
Announcement N0.201923 disclosed by the Company on March 5,2&r more details).

II. Contact, contact information of trustee of corporate bond and contact information of credit rating
agency

Name Guosen Securities Co., Ltd.

Floor 1626, Guosen Securities Building, No. 1012 Hong

Business addreg Middle Road, Shenzhen

Bond trustee

Contact

Contact number|021-60893210

Wang Yanxiang

Name United Credit Ratings Co., Ltd.

Credit rating agenc 12F, PICC Building, No. 2, Jianguomen Outer Street, Cha

Business addreg District, Beijing

Other explanations:
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I Appl i c a-hppleabla Non
lll. Use of raised funds from corporate bonds

4 Appl i c applicablel Non

The Company's actual issue scale of the 2016 corporate bonds (the first phase) was 1 billion yuan, of which
the basic issue scale was 500 million yuhe,overissue scale was 500 million yuan, and the-pedceeds

was 992 million yuan. The purpose of tihet proceedwas to supplement the Company's current capital, and

the abovementionedproceedsiad been used in accordance with the purposes agréeribond prospectus.

IV. Rating of corporate bonds

4 Appl i c applicablel Non

During the reporting period, based on the comprehensive analysis and evaluation on the Company's operating
conditions and the relevant industry situation, United Credit Rating Co., Ltd. issubBdtkeRating Report

for Corporate Bonds of LONGiI Green EggrTechnology Co., Ltd. in 2026 June 16, 2020. The Company's
long-term credit rating was raised from "AA+" to "AAA", indicating a stable rating outlook, while the debt

rating of "16 LONGi 01" was raised from "AA+" to "AAA" (for details, please refethirelevant reports
disclosed by the Company éittp://bond.sse.com.an June 23, 2020).

V. Corporate bond credit enhancement mechanism, debt repayment plan and other relevant
information during the reporting period

a4 Appl i c applicablel Non
During the reporting period, the Company strictly implemented the corporate bond credit enhancement

mechanism, debt repayment plan and other debt repayment guarantee measures in accordance with the
agreement in the prosgtes.

VI. Meetings held for holders of corporate bonds

I Appl i c a-bppleabla Non

VII. Duty -performance of trustee of corporate bonds

4 Appl i c applicablel Non

Guosen Securities Co., Ltd., as the trustee of corporate bonds, kept track of the Company's credit status,
major matters, interest repayment, rate adjustment, boruhplat etc. in strict accordance with the relevant

regulations and th&rustee Managememgreementuring the duration of corporate bonds. It actively
exercised the duties of the bond trustee and safeguarded the legitimate rights and interests of bondholders.

During the reporting period, Guosen Securities Co., Ltd. issuedReépert on Trusie Management of
Corporate Bonds of LONGi Green Energy Technology Co., Ltd. (281@)theProvisional Report on
Trustee Management of Corporate Bonds of LONGi Green Energy Technology Cahditdthe major
issues such as the raised credit rating ofGbenpany and corporate bonds in current period during the
reporting period, the process of the HANWHA litigation for infringement of LONGi products against its
patent right in the United States, etc. (for details, please refer to the relevant repossditsgihe Company

on http://bond.sse.com.@n June 23, 2020).

VIII. Accounting data and financial indicators as of the end of the reporting period and the end of the
previous year (or the reporting period and he same period of the previous year)

4 Appl i c abplicablel

Non

Unit: Yuan;  Currency: RMB
At the end of | At the end of Increase or decrgase att
L ) . end of the reporting perio .
Main indicators the reporting | the previous ; Variable causes
; over the end athe previoug
period year
year (%)
Current ratio 1.37 1.52 _g.g7 |Increase of shoerm
interestbearing debts
. : Increase of shotterm
Quick ratio 1.10 1.26 -12.70 interestbearing debts
Debtto-assets ratio (% 53.21 52.29 0.92 !ncrease of 'sh0|tErm
interestbearing debts
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Loan repayment ra

(%) 100.00 100.00
. Increase or decrease in tf
In the reporting In the same . .
. . reporting period over the .
period (Januar| period of the same period of the previod Variable causes
to June) previous year P P
year (%)
EBITDA Interes| 35.98 12.47 188.53|Increase of total prof

coverage ratio

Interest repayment ra

(%) 100.00 100.00

IX. Explanation of overdue debts

I Appl i c a-hppleabla Non

X. Interest payment and cashing of other bonds and debt financingstruments of the Company
I Appl i c a-hppleabla Non

XI. Bank credit of the Company during the reporting period

4 Appl i c applicablel Non

As of the end of the reporting period, the total credit line obtained by the Company was 7,993,000,000 yuan,
anmong which 3,665,000,000 yuan was used and 4,328,000,000 yuan was not used; no principal and interest
of the Company's bank loans were overdue.

XIl. Implementation of relevant provisions and commitments in corporate bond prospectus during the
reporting period

4 Appl i c applicablel Non

During the reporting period, the Company strictly fulfilled the relevant agreements and commitments of the
corporate bond prospectus to guarantee the interests of bond investors.

XIIl. Important matters in the Company and t heir influence on the Company's operation and debt
paying capability

I Appl i c a-bppleabla Non
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Section X Financial Report
I. Audit Report
I Appl i c a-bppleabla
Il. Financial statements

Non

Consolidated Balance Sheet
June 30, 2020
Compiled by LONGi Green Energy Technology Co., Ltd.

Unit: Yuan; Currency: RMB
ltems Notes June 30, 2020 December 31, 2019
Current assets:
Monetary funds Vi, 1 18,700,338,288.3] 19,335,752,879.4]
Settlement reserve
Lending funds
Trading financial assets
Derivative financial assets
Notes receivable VI, 4 4,976,639,321.7¢ 4,553,400,751.13
Accounts receivable VI, 5 6,033,418,872.71 3,825,745,270.65
Receivable financing VIl, 6 315,827,426.75 829,052,223.55
Prepayments VII, 7 1,238,131,783.14 1,031,402,392.4]
Premium receivable
Reinsurance accounts receivable
Reserve for reinsurance receival
contracts
Other receivables VI, 8 676,402,567.89 295,997,593.37
Including: Interest receivable
Dividends receivable 119,709,414.74 41,421,502.9¢
Buying back the sale of financial asst
Inventory VII, 9 8,560,209,963.54 6,356,144,784.7§
Contract assets VI, 10 1,364,243,512.2]
Held-for-sale assets
Non-current assets due within one y¢ VIl 12 31,419,922.32
Other currenassets VI, 13 1,062,460,347.9( 1,107,607,993.6
Total current assets 42,927,672,084.2¢ 37,366,523,811.3"
Non-current assets:
Loans and advances
Debt investment
Other debt investments
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Long-term receivables VII, 16 19,827,024.07 25,585,349.25

Long-term equity investment VIl, 17 1,145,516,817.8] 1,074,184,697.4(

Other equity instrument investment Vil, 18 24,727,270.24 21,959,667.6€

Other norcurrent financial assets

Investment real estate

Fixed assets VI, 21 18,064,893,593.91 15,467,300,311.7¢

Construction in progress VI, 22 3,266,910,332.34 2,882,035,169.7¢

Productive biological assets

Oil and gas assets

Right-of-use assets

Intangible assets VII, 26 245,647,564.44 245,165,167.97

Developmenexpenditures VI, 27 1,273,584.87 45,849.02

Goodwill VI, 28 11,011,065.47 11,011,065.47

Longterm deferred expenses Vil, 29 1,063,436,908.5] 970,965,434.45

Deferred income tax assets VIl, 30 634,492,450.92 499,935,451.9¢

Other norcurrent assets Vil, 31 576,196,787.9§ 739,261,134.3§
Total noncurrent assets 25,053,933,400.7 21,937,449,299.1¢

Total assets 67,981,605,484.9¢ 59,303,973,110.5]
Current liabilities:

Shortterm loans VI, 32 2,050,000,000.0( 854,371,792.82

Loans from the Centréank

Loans from other banks

Trading financial liabilities

Derivative financial liabilities

Notes payable VI, 35 9,575,026,517.41 8,111,877,027.54

Accounts payable VI, 36 6,949,554,075.6] 5,602,048,097.2¢

Advance receipt VIl, 37 3,679,503,563.97

Contract liabilities VIl, 38 3,348,562,791.4¢

Financial assets sold for repurchase

Deposit taking and deposit taking

interbank

Acting trading securities

Acting underwriting securities

Payroll payable VII, 39 490,077,278.59 558,355,222.82

Taxes payable VIl, 40 364,975,621.59 344,089,424.9¢

Other payables VII, 41 5,592,935,181.14 3,898,115,075.4¢

Including: Interest receivable

26,358,575.99

53,289,437.8¢
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Dividends receivable

656,913.92

Dividends payable

Service charge and commission pay;

Reinsurance accounts payable

Non-current liabilities due within of

year VII, 43 2,907,393,732.24 1,571,481,098.0(
Other current liabilities VIl, 44 20,693,679.83
Total current liabilities 31,299,218,877.8( 24,619,841,302.8¢
Non-current liabilities:
Provision for insurance contracts
Long-term loans VII, 45 2,248,306,286.81 2,508,594,222.9]
Bonds payable VIl, 46 995,584,143.1¢
Including: Preferred stock
Perpetual bonds
Lease liabilities
Long-term payable VII, 48 953,721,222.07 1,528,226,692.4¢
Longterm payroll payable
Estimated liabilities VII, 50 658,459,816.4( 516,510,834.07
Deferred income VIl, 51 570,480,533.34 516,595,134.1§
Deferred income tahabilities VII, 30 445,702,149.11 323,804,103.2¢
Other norcurrent liabilities
Total noncurrent liabilities 4,876,670,007.71 6,389,315,130.13
Total liabilities 36,175,888,885.51 31,009,156,432.9¢
Owner sd equity (
equity):
Paidup capital (or share capital) VIl, 53 3,772,016,757.0( 3,772,016,757.0(
Other equity instruments
Including: Preferred stock
Perpetual bonds
Capital reserves VII, 55 10,464,236,035.4¢ 10,462,015,674.8]
Minus: Treasury stock VII, 56 22,526,342.0( 22,526,342.0C
Other comprehensive incomes VII, 57 54,368,989.94 32,830,730.30
Special reserves
Surplus reserves VIl, 59 683,195,269.54 683,195,269.55
Generic risk reserves
Undistributed profits VIl, 60 16,063,267,730.3] 12,701,261,983.1(

Total equity attributable to the owner

the parent C 0omp 3
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equity)

31,014,558,440.2¢

27,628,794,072.7§

Mi nority shareho

791,158,159.14

666,022,604.771

Zq‘;itty)a | ownerso eq 31,805,716,599.4]  28,294,816,677.5"
ot Tsorf :r' o r: 0' Iadbel r' S' cf 67,981,605484.9¢  59,303,973,110.5!

Legal representative: Li Zhengt Accountant officer: Liu Xuewen

Head

of  accounting

institution: Liu Xuewen

BalanceSheet of the Parent Company
June 30, 2020
Compiled by: LONGi Green Energy Technology Co., Ltd.

5454

Unit: Yuan;  Currency: RMB
Items Notes June 30, 2020 December 31, 2019
Current assets:
Monetary funds 10,006,206,029.3 11,730,982,685.5]
Tradingfinancial assets
Derivative financial assets
Notes receivable 2,975,895,272.7" 3,747,134,851.5]
Accounts receivable XVIl, 1 3,010,741,314.74 1,265,937,534.8"
Receivable financing
Prepayments 9,469,944.10 6,516,042.05
Other receivables XVII, 2 3,996,923,932.1¢ 1,381,531,710.34
Including: Interest receivable
Dividends receivable

Inventory 601,893,048.41 292,181,201.0¢
Contract assets 28,200,356.97
Held-for-sale assets
Non-current assets due within o
year
Othercurrent assets 6,258,570.24 103,398,223.8(

Total current assets 20,635,588,468.7! 18,527,682,249.2]

Non-current assets:

Debt investment
Other debt investments
Long-term receivables
Longterm equity investment XVII, 3 17,045,670,369.94 16,894,919,327.9]
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Other equity instrument investme

Other nonrcurrent financial assets

Investment real estate

Fixed assets

322,911,475.06

345,361,895.62

Construction in progress

7,564,594.93

8,012,360.58

Productive biological assets

Oil and gas assets

Right-of-use assets

Intangible assets

53,088,958.24

60,825,191.67

Development expenditures

Goodwill

Longterm deferred expenses 8,902,756.08 9,841,389.16
Deferred income tax assets 4,989,112.88

Other norcurrentassets 32,489.00 534,480.00

Total noncurrent assets

17,443,159,756.11

17,319,494,644.9!

Total assets

38,078,748,224.8¢

35,847,176,894.1¢

Current liabilities:

Shortterm loans

1,000,000,000.0(

Trading financial liabilities

Derivativefinancial liabilities

Notes payable

4,977,474,831.6(

3,131,897,342.71

Accounts payable

7,700,495,616.71

9,482,420,773.0¢

Advance receipt

747,429,660.07

Contract liabilities

980,360,692.78§

Payroll payable

39,381,973.15

84,223,903.15

Taxespayable

62,229,736.7(

72,289,573.04

Other payables

1,313,804,325.4¢

1,019,528,101.84

Including: Interest receivable

20,501,288.32

49,210,245.17

Dividends receivable

85,551.48

Reinsurance accounts payable

Non-current liabilities due withir]

oneyear

1,346,433,081.8]

200,000,000.0c¢

Other current liabilities

Total current liabilities

17,420,180,258.2]

14,737,789,353.8]

Non-current liabilities:

Longterm loans

350,000,000.0¢

450,000,000.0(¢
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Bonds payable

995,584,143.1¢

Including: Preferred stock

Perpetual bonds

Lease liabilities

Longterm payable

Longterm payroll payable

Estimated liabilities

47,673,475.66

47,673,475.6€

Deferred income

35,696,967.6¢

35,786,292.41]

Deferred income tax liabilities

159,267.98

Other noncurrent liabilities

Total norcurrent liabilities

433,370,443.35

1,529,203,179.24

Total liabilities

17,853,550,701.6]

16,266,992,533.1]

Owner so
equity):

equity

Paidup capital (or share capital)

3,772,016,757.0(

3,772,016,757.0(

Other equity instruments

Including: Preferred stock

Perpetual bonds

Capital reserves

10,454,381,951.81

10,452,161,591.1¢

Minus: Treasury stock

22,526,342.00

22,526,342.0C

Other comprehensive incomes

Special reserves

Surplus reserves

683,195,269.55

683,195,269.5¢5

Undistributed profits

5,338,129,886.81

4,695,337,085.3

Tot al owner so
sharehol der sé6 |

20,225,197,523.2]

19,580,184,361.0!

Tot al i abili

equity (or share

38,078,748,224.8¢

35,847,176,894.1(

Legal representative: Li
Zhenguo
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Accountant officer: Liu Xuewen

Head of accounting
institution: Liu Xuewen
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Consolidated Profit Statement

January to June, 2020

Unit: Yuan;

Currency: RMB

Items Notes First half of 2020 | First half of 2019
|. Total revenues 20,141,281,429.14 14,111,381,472.0]
Including: Revenues VIl, 61 20,141,281,429.14 14,111,381,472.0]

Interest incomes
Earned premium
Service charge and commission incom
Il. Total costs ofevenues 15,375,477,997.8§ 11,697,216,849.2]
Including: Costs of revenues VIl, 61 14,253,325,411.77 10,410,892,224.2]
Interest expenses
Service charge and commission expen
Surrender value
Net compensation expenses
Withdrawal of net reserves for
reinsurance liability
Expenditures dividend policy
Reinsurance expenses
Taxes and surcharges VIl, 62 79,410,359.66 63,987,133.52
Selling and marketing expenses VIl, 63 330,147,218.21 546,448,634.0¢
General and administrati@éxpenses VIl, 64 585,851,954.77 399,180,678.0¢
R&D expenses VII, 65 186,256,409.31 116,992,851.04
Financial expenses VIl, 66 -59,513,355.82 159,715,328.2¢
Including: Interest expenses 163,235,345.73 273,328,787.92
Interest incomes 149,210,612.2§ 112,598,954.71
Plus: Other incomes VI, 67 141,716,175.27% 71,988,777.28
'r{‘g’e)Stme”t incomes (losses marked W, gg 541,646,236.64  145,109,590.54
Recognized terminated incomes of
financial assets measured by the amortized ¢
(l osses majyked with
Exchange gains (a)
Net exposure hedging income (loss
mar ked-OWwi t h
Incomes from changes in fair vall VIl 70 -1,660,000.00

(l osses maj)yked with

57157



Semiannual Report 2020

Credit impairment loss (losses mark

P VI, 71 -85,309,695.76 -3,485,785.66
with "-")
Asset impairment loss (losses mark ;75 -479,064,254.58  -163,792,336.6¢
wi t-d) A
Asset disposal income (lossesarked| ;74 -7,428,646.19  -16,918,315.3]
wi t-d) f
I'1'l. Operating inceam 4,877,363,246.69 2,445,406,553.07
Plus: Nonoperating incomes VI, 74 8,299,758.27 3,635,296.64
Minus: Nonoperating expenses VII, 75 39,408,197.38 36,773,980.68
| V. Tot al profits -q) 4,846,254,807.5¢ 2,412,267,868.9¢
Minus: Income tax expenses VII, 76 601,117,223.78 280,362,408.0z
V. Net profits (04t 4,245,137,583.8( 2,131,905,460.9]
(I) Classification by business continuity
1. Net profits of continuing operations (n i
|l osses mar)ked with A 4,245,137,583.8( 2,131,905,460.9]
2. Net profits of discontinued operatiol
(net | ossesdo)mar ked wi
(I Classification by ownership
1. Net profits attributable to shareholders 4.116,330,666.9{ 2,009.587,791.51
parent company(neo) | q
2. Profits and losses of minorit 128.806.916.81 122 317.669.44
sharehol ders (ned) | o]
VI. Net of tax of othecomprehensive income | VII, 77 21,538,259.64 25,002,165.0€

() Net of tax of other comprehensive incor
attributable to owners of the parent company

21,538,259.64

25,002,165.0¢

1. Other comprehensive income that canng

reclassified as profits arldsses 2,352,462.19 11,836,897.1€
(1) Remeasure the changes in the defir
benefit plan
(2) Other comprehensive income that cannoi
transferred to profits and losses under the eq
method
(3) Changes in fair value of other equ 2 352.462.18 11.836,897.16

instrumentinvestments

(4) Changes in
credit risk

fair

2. Other comprehensive income that will
reclassified as profits and losses

19,185,797.46

13,165,267.9C

(1) Other comprehensive income that can
transferred to profits and losses under the eq
method

(2) Changes in fair value of other de

investments
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(3) Amount of financial assets reclassified ir
other comprehensive income

(4) Credit impairment reserves of other di
investments

(5) Cash flow hedge reserves

(6) Converted difference of foreign curren
financial statements

(7) Others

19,185,797.4¢ 13,165,267.9C

(I Net of tax of other comprehensiy
income attributable to minority shareholders

VII. Total comprehensive income 4,266,675,843.44 2,156,907,626.07

(I) Total comprehensive income attributal
to owners of the parent company

(I Total comprehensive
attributable to minority shareholders

4,137,868,926.63 2,034,589,956.5¢

incom

128,806,916.81 122,317,669.44

\VIIl. Earnings per share:

1.09
1.09

0.57
0.57

XVIII,2
XVIII,2

(I) Basic earnings per share (yuan/share)

(I1) Diluted earnings per share (yuan/shar

For business combination under the same control in the current period, theofitetrealized by the
combined party before combination is 0.00 yuan, and the net profits realized by the combined party in the
previous period is 0.00 yuan.

Head of accounting institutior

Legal representative: Li Zhenguc Accountant officer: Liu Xuewer :
Liu Xuewen

Income Statement of the Parent Company
January to June, 2020

Unit: Yuan;  Currency: RMB
ltems Notes First half of 2020 | First half of 2019

|. Revenues XVII, 4 10,927,242,161.3( 8,750,130,966.4]
Minus: Costs of revenues XVII, 4 9,803,081,168.91 8,245,843,825.2¢
Taxes and surcharges 16,719,585.54 11,252,035.44
Selling and marketing expenses 9,286,781.12 26,047,497.0C
Sxep”eer:is and  administrati 187,268,124.3(  78,564,951.16
R&D expenses 30,707,536.23 29,472,675.6C
Financial expenses -38,449,098.43 41,808,496.79
Including: Interest expenses 40,427,999.55 125,199,356.17
Interest incomes 65,509,182.72 88,488,657.62
Plus: Other incomes 60,286,260.02 16,321,522.84
Investment incomes (losses marf  XVII, 5 663,971,534.42 -8,279,931.14
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wi t-a) n

Including: Investment incomes fro

. = 35,199,548.4(C 4,071,233.24
associates and joint ventures

Recognized terminate
incomes of the financial assets measurel
the amortized cos-0}¥

Net exposure hedging incomg
(|l osses majyked with

Incomes from changes in fair val

(l osses majked with -1,660,000.00

Credit impairment loss (lossi
marked with ")

Asset impairment loss (loss -73,939,919.56 -48,893,751.8¢
mar ked-OWwi t h

Asset disposal income (loss -298,014.91 -979,565.12
mar ked-oWwi t h

I 1. Operating i nc oadn 1,564,291,749.44 280,459,247.0(C
Plus: Noroperating incomes 211,207.84 96,446.64
Minus: Nonoperatingexpenses 15,020,887.57 75,000.00

l'1'l. Gross profit so] 1,549,482,069.77 280,480,693.64
Minus: Income tax expenses 152,364,348.43 44,383,393.4¢

IV. Net profits (net losses marked with ™) 1,397,117,721.2¢ 236,097,300.15

(I) Net profits of continuing operations (] 1,397,117,721.2¢ 236,097,300.15
| osses mad)ked with

-4,356,174.15 6,809,487.16

(1) Net profits of discontinued operations (f
| osses maad)ked with

V. Net of tax of other comprehensive incon 13,928,970.02

(I) Othercomprehensive income that cannoi 13,928,970.02
reclassified as profits and losses

1. Remeasure the changes in the defi
benefit plan

2. Other comprehensive income that car
be transferred to profits and losses ur
the equity method

3. Changes in fair value of other equ 13,928,970.02
instrument investments

4 . Changes in fai.f
own credit risk

(II) Other comprehensive income that will
reclassified as profits and losses

1. Other comprehensive incortiat can be
transferred to profits and losses under
equity method

2. Changes in fair value of other d

60/ 60



Semiannual Report 2020

investments

3. Amount of financial assets reclassif|
into other comprehensive income

4. Credit impairment reserves of other d
investments

5. Cash flow hedge reserves

6. Converted difference of foreign currer
financial statements

7. Others

\VI. Total comprehensive income

1,397,117,721.2¢ 250,026,270.17

VII. Earnings per share:

(I) Basic earnings per shapgian/share)

(1) Diluted earnings per share (yuan/shar

Legal representative: Li Zhengu  Accountant officer: Liu Xuewen
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Head of accounting
institution: Liu Xuewen
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Consolidated Cash Flow Statement
January to June, 2020

Unit: Yuan; Currency: RMB
ltems Notes [First half of 2020 |First half of 2019
I. Cash flows from operating activities:

Cash received from sales of goods and provisio 11,966,326,573.81 9.651,119,793.6¢

services

Net increase in customer deposits and defrosit

other banks

Net increase in borrowing from central bank

Net increase in borrowing funds from oth

financial institutions

Cash received from the original insurance cont

premium

Net cash received from reinsurance business

Net increase in deposit of the insured a

investment funds

Cash of charging interest, service charge

commission

Net increase in borrowing funds

Net increase in repurchase business funds

Net cash received from agent trading securities

Tax refunds received 666,431,874.54 756,479,483.47

Other cash received relating to operating activi{ VII, 78 730,736,006.81 1,128,618,878.23
Subtotal of cash inflows from operatir 13,363,494,455.2(11,536,218,155.3
activities

Cash paid forpurchasing goods and receivii 9.461,102,461.41 6,066.774,741.9¢

services

Net increase in customer loans and advances

Net increase in deposit in central bank &

interbank payments

Cash for original insurance contract payment

Net increase ifending funds

Cash for payment of interest, service charge

commission

Cash paid for policy dividends

Cash paid to and for employees 1,976,973,307.94 1,281,218,893.7¢

Payments of all types of taxes 950,267,430.7¢ 587,891,358.87

Othercash paid relating to operating activities | VII, 78 636,329,354.67 1,173,531,212.94

Subtotal of cash outflows from operati
activities

13,024,672,554.8]

9,109,416,207.5¢
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Net cash flows from operating activities

338,821,900.3§

2,426,801,947.7%

[l. Cash flows from investment activities:

Cash received from disinvestment

15,600,000,000.0

600,000,000.0d

Cash received from returns on investments

153,348,250.09

38,819,078.8¢

Net cash received from the disposal of fixed ass
intangible assets arwdher longterm assets

4,426,285.09

1,677,922.55

Net cash received from disposal of subsidiaries
other business entities

201,189,563.25

195,238,046.2¢

Other
activities

cash received relating to investm

VI, 78

5,509,775.36

1,763,000.00

Subtotal of cash inflows from investme
activities

15,964,473,873.7¢

837,498,047.64

Cash paid for purchase and construction of fi
assets, intangible assets and other-4mng assets

1,943,181,016.4¢

773,642,902.4¢

Cash paid to acquire investments

15,500,000,000.0

1,105,679,100.0(

Net increase in pledged loans

Net cash paid for the acquisition of subsidiaries
other business entities

Other cash paid relating to investment activities

VI, 78

65,303,464.98

414,996,482.6¢

Subtotal of cash outflows from investmer

activities

17,508,484,481.4¢

2,294,318,485.1¢

Net cash flows from investing activities

-1,544,010,607.67

-1,456,820,437.4]

[ll. Cash flows from financing activities:

Cash received from capital contribution

1,900,000.00

4,537,960,498.3(

I ncluding: Cash fron

investment in subsidiaries

1,900,000.00

707,560,000.0(

Cash received from borrowings

1,876,315,063.8¢

1,026,884,663.0

Other cash received relating to financing activit

VIl, 78

51,753,280.1¢

1,302,267,827.9%

Subtotal of cash inflows from financin

activities

1,929,968,343.9¢

6,867,112,989.2]

Cash paid for debt

361,769,000.0(

1,259,200,857.0(

Cash paid for distribution of dividends and prol
or interest payments

971,007,534.6(

560,546,307.0¢

Including: Dividends and profits paid b
subsidiaries to minority shareholders

5,000,000.00

Other cash paid relating to financing activities

VIl, 78

164,319,951.18

409,316,515.91

Subtotal of cash outflows from financir|
activities

1,497,096,485.7¢

2,229,063,680.0(

Net cash flows from financing activities

432,871,858.2(

4,638,049,309.2]

IV. Influence of exchange rate fluctuations on cas
and cash equivalents

69,006,289.0§

-3,300,229.62
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V. Net increase in cash andash equivalents

VI, 79

-703,310,560.01 5,604,730,589.9:

Plus: Balance of beginning cash and ci

equivalents

VI, 79

15,560,275,471.85 5,665,040,168.0¢

\VI. Balance of ending cash and cash equivalents

VI, 79

14,856,964,911.8411,269,770,758.0

Legalrepresentative: Li
Zhenguo
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Accountant officer: Liu Xuewen

Head of accounting
institution: Liu Xuewen
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Cash Flow Statement of the Parent Company
January to June, 2020

Unit: Yuan;

Currency: RMB

Items

Notes

First half of 2020

First half of 2019

I. Cashflows from operating activities:

Cash received from sales of goods and provisio
services

7,449,560,225.9]

6,442,415,001.73

Tax refunds received

160,726,539.11

298,780,267.17

Other cash received relating to operating activit

10,246,811,315.1]

2,803,173,920.0¢

Subtotal of cash inflows from operating activiti

17,857,098,080.1¢

9,544,369,188.9/

Cash paid for purchasing goods and receiy
services

6,687,783,666.91

3,267,152,087.6¢

Cash paid to and for employees

214,234,016.57%

161,727,616.3€

Payments of all types of taxes

212,791,721.5€

10,863,330.8C

Other cash paid relating to operating activities

13,095,060,916.5¢

2,477,289,364.34

Subtotal
activities

of cash outflows from operatil

20,209,870,321.6

5,917,032,399.1¢

Net cash flows from operating activities

-2,352,772,241.44

3,627,336,789.7¢

[l. Cash flows from investment activities:

Cash received from disinvestment 12,700,000,000.0( 500,000,000.0C
Cash received from returns on investments 628,771,986.07 3,647,602.74
. N_et cash received from the disposal of fixed ass 11,690.340.52 1,420.725.87
intangible assets and other letggm assets
Net cash received from disposal of subsidiaries
other business entities
_ _O_ther cash receivedrelating to investmen 9.265,437.24 1,442.953.41
activities
N _Subtotal of cash inflows from investme 13,349.727,763.7¢ 506,511,282.02
activities

Cash paid for purchase and construction of fi]
assets, intangible assets and other-mng assets

8,444,537.13

2,340,339.30

Cash paid to acquire investments

12,713,950,000.0

4,173,700,000.0(

Net cash paid for the acquisition of subsidiaries
other business entities

Other cash paid relating to investment activities

162,785,099.44

35,981,265.37

Subtotal of cash outflows from investme

activities

12,885,179,636.5

4,212,021,604.6

Net cash flows from investing activities

464,548,127.1¢9

3,705,510,322.65

[ll. Cash flows from financing activities:

Cash received from capitebntribution

3,830,400,498.3(
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Cash received from borrowings

1,050,000,000.0(

501,333,116.6€

Other cash received relating to financing activiti

Subtotal of cash

activities

inflows from financin

1,050,000,000.0(¢

4,331,733,614.9¢

Cash paid fodebt

416,505,857.0C

Cash paid for distribution of dividends and profl

or interest payments

821,813,015.99

421,495,421.071

Other cash paid relating to financing activities

534,570.65

11,052,024.28

Subtotal of cash outflows from financin

activities

822,347,586.5§

849,053,302.35

Net cash flows from financing activities

227,652,413.4

3,482,680,312.6]

IV. Influence of exchange rate fluctuations on casl

and cash equivalents

12,417,497.74

-952,224.52

V. Net increase in cash and casbquivalents

-1,648,154,203.07

3,403,554,555.2(

Plus:
equivalents

Balance of beginning cash and c

8,298,483,650.3]

3,080,857,710.94

\VI. Balance of ending cash and cash equivalents

6,650,329,447.3(

6,484,412,266.14

Legal representative: Li Zhenguc

Accountant officer: Liu Xuewen
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Head of accounting
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Consolidated Owners' Equity Change Statement

January to June, 2020
Unit: Yuan; Currency: RMB

First half of 2020
Equity attributable to owners of the parent company
Iltems Other equity instruments Other Generid

Paidup capital ( . Minus: . Special f - )
share capital) Prsetfoecr&ed ngpnedtlsja Others Capital reserves Treasurystock comprehensive reserve Surplus reservel risk |Undistributed profit{Other: Subtotal

Minority
s h ar e h dTotal owners' equity
equity

1. Ending balance of lag

incomes reserve
year 3,772,016,757.0( 10,462,015,674.8] 22,526,342.0( 32,830,730.3( 683,195,269.54 12,701,261,983.1 27,628,794,072.7{ 666,022,604.77 28,294,816,677.5

Plus: Changes in
accounting policies

Corrections of prior
period errors

Business combination
under the same control

Others

Il. Beginning balance o

this year 3,772,016,757.0( 10,462,015,674.8] 22,526,342.0( 32,830,730.3( 683,195,269.54 12,701,261,983.1 27,628,794,072.7{ 666,022,604.77 28,294,816,677.5

Ill. Increase or decreas

in current period 2,220,360.64 21,538,259.64 3,362,005,747.2 3,385,764,367.5] 125,135,554.37 3,510,899,921.8

(decrease marked with

() Total comprehensivg

income 21,538,259.64 4,116,330,666.9 4,137,868,926.6] 128,806,916.8] 4,266,675,843.44

(I1) Capital invested an(
reduced by owners 2,220,360.66 2,220,360.64  1,900,000.00 4,120,360.64

1. Common stock
invested by owners 1,900,000.0( 1,900,000.0¢

2. Capital invested by
the holders of other
equity instruments

3. Amount of share
based payment include 2,220,360.64 2,220,360.64 2,220,360.64
in owner's equity

4. Others

(1) Profit distribution -754,324,919.74 -754,324,919.74  -5,571,362.44 -759,896,282.27

1. Withdrawal of surplu
reserve

2. Withdrawal of generi
risk reserves

3. Distribution for the
owners (or shareholdel
4. Others

(IV) Internal carryover
of owners' equity

1. Capital reserve
converted into capital ({
share capital)

2. Surplus reserve
converted into capital (|
share capital)

3. Surplus reserve for
deficit coverage

4. Defined benefit plan

-754,324,919.74 -754,324,919.74§ -5,571,362.44 -759,896,282.27
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changes carried forwar|
to retained earnings

5. Other comprehensiv
income carried forward
to retained earnings

6. Others

(V) Special reserves

1. Withdrawal in curren|

period

2. Use in current period

(V1) Others

IV. Ending balance in

current period

3,772,016,757.

0(

10,464,236,035.4

22,526,342.0(

54368 989 9 683,195,269.54

16,063,267,730.3

31,014,558,440.2

791,158,159.14

31,805,716,599.4

First half of 2019

Equity attributable to owners of the parent company

Iltems

Other equity instruments

Paidup capital (or
share capital)

Preferre({ Preferrg
stock | d stock|

Preferred stock

Capital reserves

Minus:
Treasury stocl

Other . Generig
. | Special .
comprehensiv Surplus reserve| risk
. reserve
incomes reserve:

Undistributed
profits

Surplus|
reserve

Generic risk reserv

Minority
sharehol
Undistributed
profits

Total owners'
equity
Surplus reserves

Ending balance of
last year

2,790,788,363.0(

628,807,241.84

4,634,794,115.2

45,475,983.3(

4,409,197.42 463,568,796.04

7,974,695,023.8

16,451,586,754.0

373,173,475.84

16,824,760,229.9

Plus: Changes in
accounting policieg

4,077,267.14

4,077,267.14

4,077,267.14

Corrections of prio|
period errors

Business
combination under
the same control

Others

Beginning balance
of this year

2,790,788,363.0(

628,807,241.84

4,634,794,115.2

45,475,983.3(

8,486,464.60 463,568,796.04

7,974,695,023.8

16,455,664,021.2

373,173,475.84

16,828,837,497.0

Increase and
decrease amount ¢
current period
(decrease marked
wi t-d) i

833,623,803.0(

-876,113.87]

3,015,479,552.4

25,002,165.0¢

1,647,204,242.9

5,520,433,649.5

81,746,999.04

5,602,180,648.5

() Total
comprehensive
incomes

25,002,165.0¢

2,009,587,791.5

2,034,589,956.5

122,317,669.44

2,156,907,626.0

(I1) Capital investe(
and reduced by
owners

833,623,803.0(

-876,113.87]

3,005,068,244.54

3,837,815,933.6

707,560,000.0

4,545,375,933.6

1. Common stock
invested by owners

833,419,462.0(

2,997,279,770.3

3,830,699,232.3

707,560,000.0

4,538,259,232.3

2. Capital invested
by the holders of
other equity
instruments

204,341.00

-876,113.87]

3,898,654.79

3,226,881.97

3,226,881.97

3. Amount of sharg
based payment
included in owner'g
equity

3,889,819.44

3,889,819.44

3,889,819.44

4. Ghers

(1) Profit
distribution

-362,383,548.6

-362,383,548.6

-362,383,548.6

1. Withdrawal of
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surplus reserve

2. Withdrawal of
generic risk reservi

3. Distribution for
the owners (or
shareholders)

-362,383,548.6

-362,383,548.6(

-362,383,548.6(

4. Ghers

(IV) Internal carry
over of owners'

equity

1. Capital reserve
converted into
capital (or share
capital)

2. Qrplus reserve
converted into
capital (or share
capital)

3. rplus reserve
for deficit coverage

4. Defined benefit
plan changes carrif
forward to retained
earnings

5. Gther
comprehensive
income carried
forward to retained
earnings

6. Ghers

(V) Special reserve

1. Withdrawal in
current period

2. Use in current
period

(VI) Others

10,411,307.87

10,411,307.87

-748,130,670.47

-737,719,362.54

IV. Ending balance

in current period

3,624,412,166.0(

627,931,127.9¢

7,650,273,667.6

45,475,983.3(

33,488,629.6¢

463,568,796.04

9,621,899,266.7

21,976,097,670.7

454,920,474.8¢

22,431,018,145.6

Legal representative: Li Zhenguo

Accountant officer: Liu Xuewen
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Statement of Changes in Ownersod6 Equity of t
January to June, 2020
Unit: Yuan; Currency: RMB
First half of 2020
Items Paidup capital Other equltymst’rumen . Minus: Other . |Special]  Surplus Undistributed | Total owners'
(or share CapitaPreferre Perpetu‘Other Capital reservesTreasury stoccomprehenswreserve reserves profits equity
stock | bonds incomes
I. Ending balance of last y¢3,772,016,757.0 10,452,161,591.1)22,526,342.0 683,195,269.54,695,337,085.3(19,580,184,361.0
Plus: Changes in accountit
policies
Corrections of prior
period errors
Others
Sésreg'””'”g balance of thi; 775 416,757.0 10,452,161,591.122,526,342.0 683,195,269.54,695,337,085.3[19,580,184,361.0

Ill. Increase and decrease
amount of current period
(decrease -ma

2,220,360.6¢

642,792,801.5

645,013,162.1

(I) Total comprehensive
income

1,397,117,721.2

1,397,117,721.2

(II) Capital invested and
reduced by owners

2,220,360.6¢

2,220,360.6¢

1. Common stock invested
by owners

2. Capital investedy the
holders of other equity
instruments

3. Amount of shardased
payment included in ownel
equity

2,220,360.6¢

2,220,360.6¢

4. Others

(1) Profit distribution

-754,324,919.7

-754,324,919.7

1. Withdrawalof surplus
reserve

2. Distribution for the
owners (or shareholders)

-754,324,919.7

-754,324,919.7

3. Others

(IV) Internal carryover of
owners' equity

1. Capital reserve converte

into capital (or shareapital)
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2. Surplus reserve convert|
into capital (or share capite

3. Surplus reserve for defig
coverage

4. Defined benefit plan
changes carried forward tg
retained earnings

5. Other comprehensive
incomecarried forward to
retained earnings

6. Others

(V) Special reserves

1. Withdrawal in current
period

2. Use in current period

(VI) Others

IV. Ending balance in

\ 3,772,016,757.0 10,454,381,951.822,526,342.0 683,195,269.5!5,338,129,886.8[20,225,197,523.2
current period
First half of 2019
Iltems Paidup capital ( Prefe(?rtgire?éq:tlgmstruments Capital reserve: Minus: com[?rtehﬁernsiv Specia Surplus Undistributed Total owners'
. q P . .
share capital) stock | bonds Others Treasury stoc incomes reserve reserves profits equity
'c;f Iig?;r‘egarba'anc 2,790,788,363.0 628.807,241.814,633,062,603.3145,475,983.3 463,568,796.0{3,080,899,445.2/11 551,650,466.1
Plus: Changes | 6,169,340.04 6,169,340.0-
accounting policie
Corrections 0
prior period errors
Others
Il Beginning , 2490,788,363.0 628,807,241.814,633,062,603.345,475,983.3( 6,169,340.04 463,568,796.0{3,080,899,445.2(11,557,819,806.1
balance of this yei
Ill. Increase an
decrease amount
current  perio{ 833,623,803.0 -876,113.873,006,262,512.0 13,928,970.01 -126,286,248.4! 3,726,652,922.7
(decrease marke
wi t-0) A
(I Total
comprehensive 13,928,970.01 236,097,300.1} 250,026,270.1
income
(n Capital| 833,623,803.0 -876.113.813,005,068,244.5| 3,837,815,933.6
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invested an|
reduced by owner|

1. Common stoc
invested by ownel

833,419,462.0

2,997,279,770.3

3,830,699,232.3

2. Capital investe
by the holders ¢

. 204,341.0¢ -876,113.87 3,898,654.7¢ 3,226,881.91
other equity
instruments
3. Amount of
sharebased 3,889,819.4/ 3,889,819.44

payment include
in owner's equity

4. Others

(1) Profit
distribution

-362,383,548.6

-362,383,548.6

1. Withdrawal of
surplus reserve

2. Distribution for
the owners (0
shareholders)

-362,383,548.6

-362,383,548.6

3. Others

(IV) Internal carry
over of owners

equity
1. Capital reserv
converted intg

capital (or shar
capital)

2. Surplus resery
converted int
capital (or shar
capital)

3. Surplus resery
for deficit coverag

4. Defined benef
plan change
carried forward t(
retained earnings

5. Othel
comprehensive

income carrie(
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forward to retaine
earnings

6. Others

(V) Special
reserves

1. Withdrawal in
current period

2. Use in currer|
period

(VI) Others

1,194,267.4¢

1,194,267 .44

IV. Ending balanci

in current period

3,624,412,166.0

627,931,127.9{7,639,325,115.345,475,983.3

20,098,310.0¢

463,568,796.042,954,613,196.7|15,284,472,728.8

Legal representative: Li Zhenguo

Accountant officer: Liu Xuewen
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[ll. Basic situation of the Company
1. Company profile

4 Appl i c applicablel Non

LONGI Green Energy Technology Co. , Lt d. (hereinaf
February 14, 2000, and registered in Xi'an City, Shaanxi Province, The People's Republic of China, with its
headquarters located at No. 388 Middle AerospateX'an City, Shaanxi Provincthe People's Republic

of China. The Company was listed on Shanghai Stock Exchange on April 11, 2012. As of June 30, 2020, the

total share capital of the Company was 3,772,016,757.00 yuan with a par value of 1 yuareper shar

The Company and its subsidiaries (collectively ref
mainly engaged in the R&D, production and sales of mono ingots, wafers, cells and modules, as well as the
development and operation of solar poweject.

The financial statements were publicized with the resolutions and approval of the Board of Directors of the
Company made on August 26, 2020.

2. Scope of consolidated financial statements
4 Appl i c applicablel Non
See | X AEqanttiytiiens®tfheer t he main subsidiaries incl

VIl fiChanges in consolidation scope"”™ for subsidia
and subsidiaries no longer included in the consolidation gbipgear.

IX. Preparation basis of financial statements

1. Preparation basis

The financial statements of the Company are prepared on a going concern basis.

2. Continuing operations

4 Appl i c applicablel Non

The financial statements are prepared toetance with théccounting Standards for Business Enterprises

- Basic Standardsspecific accounting standards and relevant regulations (hereinafter referred to as
"Accounting Standards for Business Enterprises") issued by the Ministry of Finance aftearekbruary

15, 2006 and the disclosure provisions of the China Securities Regulatory Commissformation

Disclosure and Compilation Rules for Companies Offering Securities to the Public NoGéberal
Provisions for Financial Reporting.

The financial statements of the Company are prepared on a going concern basis

V. Important accounting policies and accounting estimates Notes on specific accounting policies and
accounting estimates:

4 Appl i c applicablel Non

The Group determines specific anating policies and accounting estimates according to the characteristics

of production and operation, mainly reflected in the measurement of expected credit loss on receivables (see
V. 10. Financial instruments), valuation method of inventory (see Vingéntory), judgment standard of

fair value of financial instruments (see V. 10. Financial instruments), depreciation of fixed assets and
amortization of intangible assets (see V. 23. Fixed assets and V. 29. Intangible assets), impairment of long
term assks (see V. 30. Impairment of loigrm assets), and revenue recognition time (see V. 38. Revenues).

See V. 45. Other "important accounting estimates and judgments"” for the key judgments used by the Group
in determining important accounting policies.

1. Statement of compliance with Accounting Standards for Business Enterprises

The financial statements of the Company for the first half of 2020 conform to the requirements of the
Accounting Standards for Business Enterprisesich truly and completely refté the Company's merger

and financial position on June 30, 2020, as well as the Company's merger and business performance, cash
flow and other relevant information in Janudryne 2020.

2. Accounting period

The fiscal year of the Company is from Januaty December 31 of the Gregorian calendar.

3. Operating cycle

4 Appl i c applicablel Non

The normal operating cycle refers to the period from the acquisition of assets for processing by the Company
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to the realization of cash or cash equivalents. The @aynfakes 12 months as an operating cycle and regards
it as a liquidity classification standard for assets and liabilities.

4. Bookkeeping base currency

RMB is the bookkeeping base currency of the Company and its domestic subsidiaries. The subsidiaries of
the Company determine their bookkeeping base currencies based on the main economic environment in
which they operate. The bookkeeping base currency for the overseas subsidiaries, including LONGI
(KUCHING) SDN.BHD., LONGI TECHNOLOGY (KUCHING) SDN BHD. and@NGI Solar Technology

(U.S)) INC,, is U.S. dollar, and the bookkeeping base currencies for the overseas subsidiaries, including
LONGI Solar Technology K.K., LERRI SOLAR TECHNOLOGY (INDIA) PRIVATE LIMITED, Longi

New Energy (Uganda) Limited, LONGI Solar Textogie GmbH, LONGI NEW ENERGY (THAILAND)

CO., LTD and LONG:i Solar Australia Pty Ltd are respectively Yen, Indian Rupee, Uganda Shilling, Euro,
Baht and Australian dollar. The financial statements are listed in RMB.

5. Accounting treatment methods for busiess combinations under the same control and not under the
same control

4 Appl i c applicablel Non
(a) Business combination under common control

The consideration paid for combination by the combining party and the net assets obtained are measured at
the book value. If the combined party is acquired from a third party by the ultimate controller in the previous
year, they will be based on the book value of the combined party's assets and liabilities (including the
goodwill formed by the ultimate contfet's acquisition of the combined party) in the ultimate controller's
consolidated financial statements. In case of the difference between the book value of the net assets obtained
by the combining party and that of the consideration paid for the condrin#tiie capital reserves (share
premium) are adjusted; if the capital reserves (share premium) are insufficient to offset, the retained earnings
are adjusted. The directly related expenses incurred for business combination are included in the current
profits and losses when incurred. The transaction costs of issuing equity securities or debt securities for
business combination are included in the initial recognition amount of equity securities or debt securities.

(b) Business combination not under commontial

The combination cost incurred by the acquirer and the identifiable net assets obtained in the combination are
measured at the fair value on the acquisition date. The difference that the combination cost is greater than the
fair value of the identifible net assets of the acquiree obtained in the combination on the acquisition date is
recognized as goodwill; the difference that the combination cost is less than the fair value of the identifiable
net assets of the acquiree obtained in the combinatiimciigled in the current profits and losses. The directly
related expenses incurred for business combination are included in the current profits and losses when
incurred. The transaction costs of issuing equity securities or debt securities for busint@satemn are

included in the initial recognition amount of equity securities or debt securities.

6. Preparation method of consolidated financial statements
a4 Appl i c applicablel Non

When preparing the consolidated financial statements, the scopesofidation covers the Company and
all its subsidiaries.

The Group begins to include the subsidiary in the scope of consolidation from the date when the actual control
right of the subsidiary is obtained, and stops the inclusion from the date wamtudlecontrol right is lost.

For subsidiaries acquired through business combination under the same control, they are included in the
scope of consolidation of the Company from the date when they are under the control of the ultimate
controller together wh the Company, and the net profits realized before the combination date are reflected
in the separate items in the consolidated profit statement.

During the preparation of consolidated financial statements, in case of inconsistent accounting policies
between subsidiaries and the Company, financial statements of subsidiaries are adjusted as necessary in
accordance with the accounting policies and accounting period of the Company. For subsidiaries acquired
through business combination not under the sameatptiteir financial statements are adjusted based on

the fair value of the identifiable net assets on the acquisition date.

All significant transaction balances, transactions and unrealized profits within the Group are offset at the time
of preparation ofhe consolidated financial statements. The shareholders' equity, net profits and losses of the
current period and the part not owned by the Company in the comprehensive income of the subsidiary are
separately listed as the minority shareholders' equit§itpand losses of minority shareholders and the total
comprehensive income attributable to the minority shareholders under the shareholders' equity, net profits
and total comprehensive income in the consolidated financial statements. The unreatizaldiiatesaction
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profits and losses arising from the sale of assets by the Company to subsidiaries are fully offset against the
net profits attributable to the shareholders of the parent company; those arising from the sale of assets by
subsidiaries to th€ompany are distributed and offset between the net profits attributable to the shareholders
of the parent company and the profits and losses of minority shareholders according to the distribution
proportion of the Company to the subsidiaries. The uneshlizternal transaction profits and losses arising

from the sale of assets between subsidiaries are distributed and offset between the net profits attributable to
the shareholders of the parent company and the profits and losses of minority sharerwiddirgdo the
distribution proportion of the parent company to the selling subsidiary.

If the recognition of the same transaction with the Group as the accounting entity is different from that with
the Company or subsidiary as the accounting entity rémsaction is adjusted from the perspective of the
Group.

7. Classification of joint venture arrangement and accounting treatment method of joint operations
I Appl i c a-hppleabla Non
8. Determination criteria for cash and cash equivalents

Cash and cashquivalents refer to cash in hand, deposits that can be used for payment at any time, and
investments with short maturities, strong liquidity, easy conversion into known amounts of cash, and little
risk of value change.

9. Foreign currency transactions anctonversion of foreign currency statements
4 Appl i c applicablel Non
(a) Foreign currency transactions

For foreign currency transactions, the foreign currency amount is converted into the bookkeeping base
currency at the spot exchange rate on the acim date. On the balance sheet date, foreign currency
monetary items are converted into the bookkeeping base currency at the spot exchange rate on the balance
sheet date. The exchange difference arising from the special borrowing in foreign curréineypfochase

and construction of assets eligible for the capitalization of borrowing costs is capitalized during the
capitalization period; other exchange differences are directly included into current profits and losses. Foreign
currency normonetary itens measured at historical cost are converted at the spot exchange rate of the
transaction date on the balance sheet date. The influence of exchange rate fluctuations on cash is listed
separately in the cash flow statement.

(b) Conversion of foreign currepdinancial statements

The assets and liabilities in the balance sheet of overseas operations are converted at the spot exchange rate
on the balance sheet date, and other items in the shareholders' equity are converted at the spot exchange rate
at the timeof occurrence except for the items of undistributed profits. The revenue and expense items in the
profit statement of overseas operations are converted at the spot exchange rate or similar exchange rate on
the transaction date. The conversion differencéoeign currency statements resulting from the above
conversion is included in other comprehensive income. Cash flow items operated overseas are converted at
the spot exchange rate on the cash flow date. The influence of exchange rate fluctuatiohdsolistes

separately in the cash flow statement.

10. Financial instruments
a4 Appl i c applicablel Non
Financial instruments refer to contracts that form one party's financial assets and form other parties' financial

liabilities or equity instrument&Vhen the Group becomes a party to a financial instrument contract, relevant
financial assets or financial liabilities are recognized.

(a) Financial assets
(i) Classification and measurement

According to the business model of managing financial assetharmmmtractual cash flow characteristics

of financial assets, the Group divides financial assets into: (1) financial assets measured at amortized cost;
(2) financial assets measured at fair value with changes included in other comprehensive incolegigd) fin
assets measured at fair value with changes included in current profits and losses.

Financial assets are measured at fair value at initial recognition. For financial assets measured at fair value
with changes included in current profits and lossdeyant transaction costs are directly included in current
profits and losses; for other types of financial assets, relevant transaction costs are included in the initial
recognition amount. For receivables or notes receivable arising from the saleusftpardthe provision of
services, which do not include or take into account significant financing components, the Group takes the
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expected amount of consideration that it is entitled to receive as the initial recognition amount.
Debt instruments

Debtinstruments held by the Group refer to the instruments that meet the definition of financial liabilities
from the perspective of the issuer and are measured in the following three ways:

Measured at amortized cost:;

The Group's business model for managinghdinancial assets aims at collection of contractual cash flows,

and the contractual cash flow characteristics of such financial assets are consistent with the basic lending
arrangements, that is, the cash flow generated on a specific date is onlypfayritent of the principal and

the interest based on the outstanding principal amount. The Group recognizes the interest incomes of such
financial assets according to the effective interest rate method. Such financial assets mainly include monetary
funds, mtes receivable, accounts receivable, other receivables, debt investments dadraregeivables.

The Group lists the debt investments and lrg receivables due within one year (including) from the
balance sheet date as mamrent assets due withone year, and lists the debt investments with maturity
within one year (including) when obtained as other current assets.

Measured at fair value with changes included in other comprehensive income:

The Group's business model for managing such finandatsaaims at collection of contractual cash flows

and sales, and the contractual cash flow characteristics of such financial assets are consistent with the basic
lending arrangements. Such financial assets are measured at fair value with changes mabtioed i
comprehensive income, but impairment losses or gains, exchange gains and losses and interest incomes
calculated according to the effective interest rate method are included in the current profits and losses. Such
financial assets mainly include meables financing, other debt investment, etc. The Group lists the other
debt investments due within one year (including) from the balance sheet datecasranhassets due within

one year, and lists other debt investments with maturity within ongipehrding) when obtained as other

current assets.

Measured at fair value with changes included in current profits and losses:

The Group measures the debt instruments that have not been measured at amortized cost nor at fair value
with changes included iother comprehensive income at fair value with changes included in current profits
and losses, and lists them as trading financial assets. At initial recognition, the Group designated some
financial assets as financial assets measured at fair value aitgeshincluded in current profits and losses

in order to eliminate or significantly reduce accounting mismatch. For those will be due in more than one
year from the balance sheet date and are expected to be held for more than one year, they ar¢hiisted as o
non-current financial assets.

Equity instruments

The Group measures the equity instrument investments over which it has no control, has joint control and
which has significant influence on it at the fair value with change included in the curretst anofilosses,

and lists them as trading financial assets, and lists those expected to be held more than one year from the
balance sheet date as other-carrent financial assets.

In addition, the Group designates some -trading equity instrument invesents as financial assets
measured at fair value with changes included in other comprehensive income, and lists them as other equity
instrument investments. The relevant dividend income of such financial assets is included in the current
profits and losses

(i) Impairment of financial assets

The Group recognizes loss reserves based on expected credit loss for financial assets measured at amortized
cost, debt instrument investments measured at fair value with changes included in other comprehensive
income, contract assets and financial guarantee contracts. Taking into account of reasonable-and well
founded information such as past events, current situation, and the forecast of future economic conditions,
the Group calculates the probability weighted amodirthe current value of the difference between the
contractual cash flow receivable and the cash flow expected to be received with the risk of default as the
weight, to recognize the expected credit loss.

On each balance sheet date, the Group separatedyiraedhe expected credit losses of financial instruments

at different phases. If the credit risk of financial instruments has not increased significantly since the initial
recognition, it is in the first phase. The Group measures the loss reservesrbéseexpected credit losses

in the next 12 months; if the credit risk of financial instruments has increased significantly without credit
impairment since the initial recognition, it is in the second phase. The Group measures the loss reserves
according © the expected credit loss of the entire duration of instruments; if the financial instrument has
suffered credit impairment since the initial recognition, it is in the third phase, the Group measures the loss
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reserves according to the expected creditddsise entire duration of instruments.

For financial instruments with lower credit risk on the balance sheet date, the Group assumes that its credit
risk has not increased significantly since its initial recognition, and measures loss reserves bassdezh ex
credit losses within the next 12 months.

The Group calculates interest incomes based on the book balance without deduction of impairment reserves
and actual interest rate of the financial instruments that are in the first and second phaseslamgmwith

credit risk. For the financial instruments in the third stage, the interest incomes are calculated based on the

amortized costs obtained by deducting the accrued impairment reserves from the book balance and the actual
interest rate.

For the notes eivables, accounts receivables, receivables financing and contract assets caused by daily
business activities such as sales of goods and provision of service, regardless of whether there is a significant
financing component, the Group measures the Iegsves based on the expected credit losses for the entire
duration.

If the objective evidence indicates that there is impairment and other accounts receivable suitable for
individual assessment, the Group carries out the impairment test individuallyreotife expected credit

loss and accrues individual impairment reserves. If there are no accounts receivable indicated by objective
evidence for impairment, or it is not possible to assess expected credit losses of individual financial assets at
a reasondb cost, the Group divides the accounts receivable into several portfolios according to the
characteristics of credit risks as below, and measured the expected credit losses on the basis of portfolios.

1. Notes receivable

Portfolio 1 Bank acceptancggortfolio

Portfolio 2 Trade acceptance portfolio

2. Receivable financing

Portfolio 1 Bank acceptance portfolio

Portfolio 2 Trade acceptance portfolio

3. Accounts receivable and contract ass

Portfolio 1 Portfolio of related parties within tlggroup receivable
Portfolio 2 Portfolio of electricity bills receivable
Portfolio 3 Portfolio of receivables from corporate customers

4. Other receivables

Portfolio 1 Portfolio of related parties and petty cashes within the
receivable
Portfolio 2 Other receivables portfolio

5. Longterm receivables

Portfolio 1 Long-term receivables portfolio

For accounts receivable divided into portfolios, contract assets and notes receivable and receivable financing
caused by daily business activities sugBales of goods and provision of service, with reference to historical

credit loss experience, and according to current conditions and predictions of future economic conditions, the
Group compiles a comparison table of the overdue days of accounts béxaivd the expected credit loss

rate for the entire duration to measure the expected credit losses. In addition, for the notes receivable,
receivable financing and other receivables divided into a portfolio, with reference to historical credit loss
experence, and according to current conditions and predictions of future economic conditions, the Group
measures the expected credit losses based on the exposure at default and expected credit loss rate within 12
months or for the entire duration.

The Group reards the accrued or reversed loss reserves in the current profits and losses. For debt instruments
held at fair value and whose changes are included in other comprehensive incomes, the Group adjusts other
comprehensive incomes while recording the impaitrt@sses or gains in current profits or losses.

(iif) Derecognition of financial assets
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Financial assets that satisfy one of the following conditions shall be derecognized: (1) the contractual right
to collect the cash flow of the financial assets is teateid; (2) the financial assets have been transferred and
almost all the risks and rewards from the ownership of the financial assets have been transferred to the
transferee; and (3) the financial assets have been transferred, the Group neither toarefees/es almost

all the risks and rewards from ownership of the financial assets, but it abandons the control over the financial
assets.

When the other equity instrument investments are derecognized, the difference between its book value, the
considerdbn received and the cumulative amount of changes in fair value that were directly included in
other comprehensive incomes is included in retained earnings; when the remaining financial assets are
derecognized, the difference between their book valueptimderation received and the cumulative amount

of changes in fair value that were directly included in other comprehensive incomes is included in the current
profits and losses.

(b) Financial liabilities

It refers to financial liabilities that adassified for being measured at amortized costs at initial recognition
and that are measured at fair value and whose changes are included in the current profits or losses.

The Group's financial liabilities are mainly those measured at amortized coktdjnigamotes payable,
accounts payable, other payables, loans and bonds payable. Such financial liabilities are initially measured
at their fair value after deducting transaction costs, and are subsequently measured by the effective interest
rate. If its maturity is less than one year (including), it is listed as current liabilities; if its maturity is more
than one year but it is due within one year (including) from the balance sheet date, it is listeduasembn
liabilities due within one year; whilde rest are listed as nonrrent liabilities.

When all or part of the current obligation of the financial liabilities has been discharged, the Group
derecognizes the part of the financial liabilities or obligation that has been discharged. The difference
between the book value and the consideration paid of financial liabilities derecognized is included in the
current profits and losses.

(c) Determination of the fair value of financial instruments

For financial instruments with an active market, theinfalue is determined by the offer in the active market.

For financial instruments without an active market, their fair value is determined by valuation techniques. In
the valuation, the Group adopts valuation techniques that are applicable in the tueton sind supported

by sufficient available data and other information, and chooses input values that are consistent with the
characteristics of assets or liabilities considered by market participants in the transactions of related assets or
liabilities, and preferentially uses related observable input values as much as possible. When the related
observable input values cannot be obtained or are infeasible to accessible;dbsargable input values

are used.

11. Notes receivable

Determination and accounting treatment methods of expected credit losses of notes receivable
a4 Appl i c applicablel Non

For details, see 10, (a), (ii) Impairment of financial assets.

12. Accounts receivable

Determination and accounting treatment methods of expected credbsses of accounts receivable
a4 Appl i c applicablel Non

For details, see 10, (a), (ii) Impairment of financial assets.

13. Receivable financing

4 Appl i c applicablel Non

For details, see 10, (a), (ii) Impairment of financial assets.

14. Other reeivables

Determination and accounting treatment methods of expected credit losses of other receivables
4 Appl i c applicablel Non

For details, see 10, (a), (ii) Impairment of financial assets.

15. Inventory

4 Appl i c applicablel Non

(a) Classificathn
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Inventories include raw materials, goods in process, finished goods, consigned processing materials, goods
in transit, etc., which are measured at the lower of costs and net realizable value.

(b) Valuation method of inventories in transit

The costs ofriventories at the time of delivery are measured by the weighted average method. The cost of
finished goods and goods in process includes raw materials, direct labor, and manufacturing costs allocated
by a systematic method under normal production capacity.

(c) Basis for determining the net realizable value of inventories and method of accruing inventory falling
price reserves

Inventory falling price reserves are accrued based on the positive difference between the costs and net
realizable value ofnventories. The net realizable value is determined according to the amount of the
estimated selling price of inventories minus the estimated costs to be incurred, the estimated sales expenses
and related taxes at the time of completion in daily activities

(d) The Group's inventory system is a perpetual inventory system.
(e) Amortization method of lowalue consumables and packing materials

Circulating materials include lowalue consumables, packing materials, etc. value consumables are
amortized by ranth, and packing materials are amortized by the wfftenethod.

16. Contract assets
(1) Recognition methods and standards of contract assets
4 Appl i c applicablel Non

In the contract between the Group and a customer, the Group is entitled tothelleantract price for the

goods transferred and the relevant services provided to the customer and undertakes the performance
obligation of transferring the goods or providing the services to the customer at the same time. If the Group
has transferred ghgoods or provided the services to the customer before the customer pays the contract
consideration actually or the contract consideration is due and payable, the Group shall list its right to collect
the contract consideration for the transferred googs@vided services as contract assets and recognize it

as accounts receivable after obtaining the unconditional right of collection.

(2) Determination methods and accounting treatment methods of expected credit losses of contract
assets

a4 App !l iNonaplicable |

For details, see 10, (a), (ii) Impairment of financial assets.

17. Heldfor-sale assets

I Appl i c a-bppleabla Non

18. Debt investment

Determination and accounting treatment methods of expected credit losses of debt investments
I Appl idc aHadpleable

19. Other debt investments

Determination and accounting treatment methods of expected credit losses of other debt investments
I Appl i c a-hppleabla Non

20. Longterm receivables

Determination and accounting treatment methods of expeatiecredit losses of longerm receivables
4 Appl i c applicablel Non

For details, see 10, (a), (ii) Impairment of financial assets.

21. Longterm equity investment

4 Appl i c applicablel Non

Longterm equity investment includes the Company's {tmmm equity investment in subsidiaries; and the
Group's longerm equity investment in joint venture and associated enterprises.

Subsidiaries are investees that the Company can control. A joint venture is a joint arrangement that is reached
by the Groupghrough a separate entity, capable of joint control with other parties, and entitled to the right to

its net assets based on legal form, contract terms, and other facts and circumstances. Associated enterprises
are investees that the Group can have afgignt influence on its financial and operating decisions.

Investment in subsidiaries is shown in the Company's financial statements in accordance with the amount
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determined by the cost method, and adjusted & consolidated in accordance with the eqoidywhethn
preparing consolidated financial statements; the equity method is used for investment in joint ventures and
associated enterprises.

(a) Investment cost determination

Long-term equity investment formed by business combination: for thet@yngequiy investment obtained

by business combination under the same control, on the combination day, its book value of the combined
party's owner's equity in the final controller's consolidated financial statements is considered as investment
costs; for the longerm equity investment obtained by the business combination not under the same control,
its investment cost is considered as costs of-teng equity investment.

Longterm equity investments obtained by means other than business combination: fmoregjuity
investments obtained by cash payment, the actual purchase price is considered as the initial investment costs;
for long-term equity investments obtained by issuing equity securities, the fair value of equity securities
issued are considered as ihidal investment costs. The lorigrm equity investments accounted by the cost
method are measured at the initial investment costs.

(b) Subsequent measurement and recognition methods of profits and losses

The cash dividends or profits declared by theegtees are recognized as investment incomes and included

in the current profits and losses. For ldegn equity investments accounted by the equity method, if the
initial investment costs are greater than the fair value of the investees' net iderasisdtie obtained by
investors at the time of investment, the initial investment costs are considered as ttenfoequity
investment costs; if the initial investment costs are less than the fair value of the investees' net identifiable
assets obtainedybinvestors at the time of investment, the difference is included in the current profits and
losses, and the equity investment costs in the growth period are adjusted accordingly.

For longterm equity investments accounted by the equity method, the Gemggnizes the current
investment profits or losses based on the net profits or losses of investees to be obtained or shared. For
recognization of the net loss incurred by investees, the book value of theelongquity investment and

other longterm equiy that substantially constitutes a net investment in the investees are limited and wrote
down to zero, but the Group has the obligation to bear additional losses and continue to confirm the expected
losses if it meets the conditions for the recognitiorsft i mat ed | i abilities. For of
equity other than the net profits and losses, other comprehensive incomes and profit distribution of investees,
the book value of the loAggrm equity investment is adjusted and included in thealapierves. Based on

the profits or cash dividends distributed by investees and to the Group upon declaration, the book value of
the longterm equity investment shall be reduced accordingly. The unrealized internal transaction profits and
losses betweemé Group and the investee are calculated for the portion attributable to the Group according
to the shareholding ratio and offset, and then investment profits and losses are recognized on this basis. The
internal transaction losses incurred by the Groupthe investee, which are part of asset impairment losses,

the corresponding unrealized losses are not offset.

If the control over investees is changed to significant influence or jointly control with other investors on
investees due to reasons such apadial of investment, the lofigrm equity investment costs to be
derecognized shall be carried forward in proportion to the disposal of investment firstly. Then, after
comparing the cost of the remaining letegm equity investment with the fair value bktnet identifiable

assets of investees obtained by investors when calculating the original investment according to the remaining
shareholding ratio, if the former is greater than the latter, it is the goodwill reflected in the investment
valuation, and th book value of longerm equity investment is not adjusted; if the former is smaller than the
latter, the retained earnings are adjusted while adjusting the cost d@€&tamgquity investment.

For the net profits and losses of investees obtained bytimgdiom the original acquisition of the investment

to the disposal of investment (converted to accounting by equity method), on the one hand, the book value
of the longterm equity investment is adjusted, on the other hand, for the net profits andfdssestees

obtained by investors from original acquisition of the investment to the beginning of disposal of investment
(deducting the issued cash dividends and profits), the retained earnings are adjusted; for the net profits and
losses of investees @ined by investors from the beginning of disposal of investment to the day of dispose

of investment, the current profits and losses are adjusted; for the shares of other comprehensive income
changes of investees obtained by investors, the book valuaggtelon equity investment is adjusted and
included in other comprehensive incomes; for the shares of investees' other owners' equity changes due to
reasons except for net profits and losses, other comprehensive incomes and profit distribution obtained by
investors, the book value of lotgrm equity investment is adjusted and included in the capital reserves
(other capital reserves). After the accounting method ofteng equity investment is converted from the

cost method to the equity method, the otbleanges in the net profits and losses, other comprehensive
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incomes and owner's equity of investees obtained by investors is calculated and recognized in accordance
with the longterm equity investment standards in the future period.

(c) Basis for determinig the control, joint control, and significant influence on the investees

Control refers to the rights to possess investees, obtain variable returns by participating in the related activities
of investees, and influence the returns of investees. Jointotoeters to the common control over an
arrangement in accordance with the relevant agreement, and the relevant activities of the arrangement must
be decided after being agreed by the Group and other participants sharing control rights before making
decisons. Significant influence refers to the right to participate in decision making on the financial and
operating policies of the investees, without control or joint control over the formulation of these policies with
other parties.

(d) Impairment ofong-term equity investment

For longterm equity investments in subsidiaries, joint ventures and associated enterprises, when the
recoverable amount is lower than the book value, the book value is written down to the recoverable amount
(see V. 30. Impairn# of longterm assets)

22. Investment real estate

N/A

23. Fixed assets

(). Recognition conditions

4 Appl i c applicablel Non

Fixed assets include houses and buildings, solar power projects, machinery and equipment, means of
transport, electronic equigent and others. Fixed assets are recognized when the economic benefits
associated with them are likely to flow into the Group and their costs can be measured reliably. The purchased
or newly-constructed fixed assets are initially measured at cost asnethtdihe subsequent expenditures
related to fixed assets are included in the costs of fixed assets when their related economic profits are likely
to flow into the Group and the costs can be reliably measured; for the replaced part, the recognition of book
value is terminated; other subsequent expenditures are included in current profits and losses as incurred.
(2). Depreciation method

a4 Appl i c applicablel Non

Category Depreciation method | Depreciablel] Residual ratig Annual depreciatio
life (year) rate

Houses and building|{ Straightline depreciation [20-60 years |5% 1.58%4.75%
Solar power project |Straightline depreciation |20-25 years (5% 3.80%4.75%
Machinery equipmer Straightline depreciation [5-10 years |5% 9.50%19.00%
Means of transport |Straightline depreciation [5-10 years |5% 9.50%19.00%
Electronic equipme|Straightline depreciation |3-5 years 5% 19.00%31.67%
and others

The estimated service life, estimated net residual value and depreciation method of fixed assets are rechecked
andproperly adjusted at the end of every year.

(3). Identification basis, valuation and depreciation methods of fixed assets acquired under finance
leases

4 Appl i c abplicablel Non

The financial lease is a lease that essentially transfers all riskeranderation related to the ownership of
assets. The lesser of the fair value of leased assets and the current value of the minimum lease payment is
recognized as the entry value of leased assets for fixed assets acquired under finance leases. The differen
between the entry value of leased assets and the minimum lease payment is the unrecognized financial costs
(see V. 42. Lease).

The fixed assets acquired under finance leases adopt the same depreciation policy as that-ofviedself

fixed assets. Iftican be reasonably recognized that the ownership of the leased assets will be obtained at the
expiration of lease term, the depreciation for the leased fixed assets is accrued within the estimated service
life; otherwise, the depreciation is accrued witkihe shorter period of the lease term and the estimated
service life of the asset.
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(4) Other explanations

When the recoverable amount of fixed assets is less than its book value, the book value is written down to
the recoverable amount (see V. 30. Impamnbof longterm assets).

When a fixed asset is in a disposal state or is not expected to generate economic benefits through its use or
disposal, its recognition is terminated. The amount of the disposal income from the sale, transfer, scrap or
breakage ofixed assets after deducting the book value and related taxes and fees is included in current profits
and losses.

24. Construction in progress
4 Appl i c applicablel Non

Construction in progress is measured at the actual cost, which includes thectionstosts, installation

costs, borrowing costs that meet the capitalizing terms, and other necessary expenditures incurred to make
the construction in progress reach the expected usable state. When the construction in progress reaches the
expected usablstate, it is transferred to the fixed assets and the depreciation will be accrued from the
following month. When the recoverable amount of the construction in progress is less than its book value,
the book value is written down to the recoverable ama V. 30. Impairment of loAgrm assets).

When the construction in progress of the Company reaches the expected usable state at the completion of
construction, it is carried over to the fixed assets. The criterion and time of the expected usableutthte s
meet one of the following situations:

A The physical construction (including installation) of the fixed asset has been completed or substantially
completed;

A The purchased and constructed fixed assets are in accordance or basically in accorddredeasitnt
requirements, contract provisions, etc. Even though there are very few inconsistencies with the design
and contract, the normal use is not affected;

A The expenditure that continuously to be incurred in the purchased and constructed fixedlgi$sets is
hardly incurred,;

For the purchased and constructed fixed assets that need trial production or running, if the result of trial
production indicates that the asset can normally produce conforming products, or the result of trial running
indicateghat the asset can run normally, it is considered that the asset has reached the expected usable state.

25. Borrowing costs
4 Appl i c applicablel Non

It refers to the borrowing costs incurred in the Group that can be directly attributed to the panthase
construction of assets that require a considerably long time of purchase and construction activity before
reaching the expected usable state. It begins to be capitalized and included in the costs of the asset after the
asset expenditures and borrowicgsts have been incurred and the necessary purchase and construction
activity for the assets to reach the expected usable state has started. The capitalization is stopped after the
purchased and constructed assets reach the expected usable statesamsbtheent borrowing costs are
included in current profits and losses. If the purchase and construction activity of the asset is interrupted
abnormally, and the period of interruption exceeds three months continuously, the capitalization of borrowing
costsis suspended until the purchase and construction activity of the assets starts again.

For the special borrowing costs obtained for the purchase and construction of assets meet the capitalizing
terms, the amount of current actual interest expense of gosabporrowing costs deducting the interest
incomes of the unused borrowing money obtained after it is put into bank or the investment profits from
temporary investment is recognized as the capitalized amount of the special borrowing costs.

For thegeneral borrowing costs occupied for the purchase and construction of assets that meet the capitalizing
terms, the capitalized amount is recognized by the calculation of multiplying the weighted average of capital
expenditures of the accumulated asset edipgres deducting the special borrowing costs by the weighted
average effective interest rate of the occupied general borrowing costs. The effective interest rate refers to
the interest rate that the future cash flow of borrowing costs during the duratoitable shorter period

used to discount to the initial recognition amount of the borrowing costs.

26. Biological assets

I Appl i c a-applieabla No n
27. Oil and gas assets

I Appl i c a-bppleabla Non
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28. Rightof-use assets

I Appl i dlarapplieabla

29. Intangible assets

(1) Valuation method, service life and impairment test
4 Appl i c applicablel Non

(a) The intangible assets include the land use right, patent righpatemnted technology, trademark right
and software, which aregasured at cost.

The estimated service lives of all intangible assets are as follows:

Category Life
Land use right Determined according to the duration of warf
Patent right/nospatented technology Year 10
Trademark right Year 10
ERP/software Year 10

For the intangible assets with limited service life, the strdightmethod is adopted for average amortization
within its estimated service life.

(b) Regular recheck of the service life and amortization method

The estimated service life and amortiaatimethod of the intangible assets with limited service life are
rechecked and properly adjusted at the end of every year.

(c) Impairment of intangible assets When the recoverable amount of the intangible assets is less than the book
value, the book valuie written down to the recoverable amount (see V. 30. Impairment otdomgassets).

(2) Impairment of long-term assets).

a4 Appl i c applicablel Non

The internal R&D expenditures are divided into expenditures in the research stage and devskagaent
based on their nature and whether the intangible assets that eventually formed in R&D activity have larger
uncertainty. If the Company sets up a basic theory research project to provide theoretical guidance or
technical reserves for applied reseamtpenditures are usually classified to the research stage and included

in current profits and losses when incurred; in case of an applied research project, it is regarded to enter the
development stage when the project is approved. Capitalization igtgerihthe following conditions are

met at the same time:

A The Company has completed the development of the intangible asset to make it usable or salable
technically;

A The Company has the intention to complete the development of and use or sell theléntessgibto
explain why the Company develops it;

A The Company can estimate the market situation of the products produced by use of the intangible asset
reliably to certify that the products has a market and can bring economic interests or certify toé needs
the market for the intangible asset;

A The Company has sufficient technical, financial and other resource support to complete the development
of the intangible asset and has the ability to use or sell it;

A The expenditures attributable to the developmegesof the intangible asset can be measured reliably.

Expenditures in the development stage that fail to meet the aforementioned conditions are included in current
profits and losses when incurred. The development expenditures that have been inchudieslamg losses

in the previous period will not be -recognized as assets in the subsequent period. The capitalized
expenditures in the development stage are listed as development expenditures on the balance sheet, and are
transferred to intangible assdrom the date of the project reaching the expected usage.

30. Impairment of long-term assets

4 Appl i c applicablel Non

Impairment test is conducted to the fixed assets, construction in progress, intangible assets with limited
service life and longerm equity investments to the subsidiaries and associated enterprises, etc. if there is
any indication of impairment on the balance sheet date; intangible assets not under usable conditions are
tested for impairment annually at least, regardless of inaicaf impairment. If the result of impairment
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test indicates that the recoverable amount of assets is less than its book value, the impairment reserves are
accrued at the difference and included in the impairment losses. The greater of the net arheufiatirof t

value of assets deducting the disposal charge and the current value of the estimated future cash flow of assets
is the recoverable amount. The assets impairment reserves are calculated and recognized on the basis of
individual asset. If it is diffiult to estimate the recoverable amount of individual asset, the recoverable
amount of asset group can be recognized according to the asset group that the asset belongs to. The asset
group refers to the minimum asset combination that can generate cashimaikpendently.

The goodwill listed separately in the financial statements should be tested for impairment regardless of
indication of impairment. During impairment test, the book value of goodwill is amortized to the asset group
or combination of assgtoups that is expected to benefit from the cooperative effect of business combination.

If the test result indicates that the recoverable amount of the asset group or combination of asset groups of
the amortized goodwill is less than its book value, thieesponding impairment losses are recognized. The
amount of impairment losses is obtained by deducting the book value of goodwill amortized to its asset group
or combination of asset groups first, and then deducting the book values of other assetgyacctrein
proportion in the asset group or combination of asset groups other than the goodwiill.

Once the aforementioned asset impairment losses have been recognized, the part of the value that can be
restored will not be returned in the subsequent period.

31. Longterm deferred expenses

4 Appl i c applicablel Non

Longterm unamortized expenses include the betterment expense of fixed assets acquired under business
leases and other expenses that have occurred but should be borne by the current pelisd@mnent periods

with the amortization period over one year, which are amortized averagely by stages according to the

estimated benefit period and listed as the net amount of the actual expenditures deducting accumulated
amortization.

32. Contract liabilities

Recognition methods of contract liabilities

a4 Appl i c applicablel Non

The obligations of the Group to transfer goods or provide services to the customers for it has collected or
shall collect the contract consideration from the customers ad dstcontract liabilities. When the Group

performs its obligation of transferring goods or providing services, the contract liabilities are recognized as
revenues.

33. Employee remuneration
(1) Accounting treatment method for shortterm remuneration
AApp !l i c a bapplicadle No n

Shortterm remuneration includes wage, bonus, allowance and subsidy, welfare expense of employee,
medical insurance premium, wer&lated injury insurance premium, birth insurance premium, legal reserves

of housing acquisitiorynion and education expenditure. The actual sleom remuneration occurred during

the accounting period in which the Group's employees offer services is recognized as liabilities and included
in current profits and losses or relevant asset costs. Whheeimonmonetary welfare is measured at fair
value.

(2) Accounting treatment method of posemployment benefits

4 Appl i c abplicablel Non

The Group classifies the pestployment benefit plan into the defined contribution plan and defined benefit
plan. If the Group no longer undertakes the subsequent payment obligations after depositing fixed charges to
independent fund, such pesthployment benefit plan is called a defined contribution plan; the defined
benefit plan is postmployment benefit plaather than the defined contribution plan. During the reporting
period, the postmployment benefits of the Group are mainly include the basic endowment insurance and
unemployment insurance paid for the employees, which belong to the defined contrilaution p

Basic endowment insurance and unemployment insurance

The Group's employees have patrticipated in the social basic endowment insurance and unemployment
insurance organized and implemented by local labor and social security department. The Group pays the
basic endowment insurance premium and unemployment insurance premium to the local handling agency of
social basic endowment insurance according to the payment base and ratio of locally specified social basic
endowment insurance and unemployment insuraffter retirement, the local labor and social security
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department has the responsibility to pay social basic retirement pension to the retired employees; after
unemployment, the local labor and social security department has the responsibility to papymentp
compensation to the unemployed employees. The amount payable calculated according to the
aforementioned rules of social securities during the accounting period in which the Group's employees offer
services is recognized as liabilities and incluthecurrent profits and losses or relevant asset costs.

(3) Accounting treatment method of dismissal benefits

4 Appl i c applicablel Non

Before the expiration of employees' labor contract, if the Group terminates the labor relation with employees
or offers compensation for encouraging employees to voluntarily accept downsizing, on the earlier day of the
time when the Group cannot unilaterally withdraw the plan of terminating labor relations or downsizing
suggestion and the time when recognizing the cekited to the reorganization involving dismissal benefits,

the Group recognizes the liabilities generated due to the compensation for terminating the labor relation with
employees and includes them in current profits and losses. But the dismissal fextef@isnot be fully paid

within twelve months after the end of annual reporting period in expectation are treated as ottezmong
employee remuneration.

(4). Accounting treatment method of other ldegm employee benefit

I Appl i c a-hppleabla Non

34. Lease liabilities

I Appl i c a-hppleabla Non

35. Estimated liabilities

4 Appl i c applicablel Non

If the performing of current obligation formed due to product quality assurance, onerous contracts, etc. is
likely to lead to the outflow of economlmenefits and the amount can be reliably measured, the current
obligation is recognized as estimated liabilities. The estimated liabilities are initially measured at the best
estimate of the necessary expenditures for the performing of current obligegishdn the comprehensive
consideration of risks, uncertainties, time value of money and other factors related to the contingencies. If
the influence of time value of money is significant, the best estimate is determined by discounting relevant

future cashoutflows; the increase amount of the book value of estimated liabilities arising from the
discounting over time is recognized as interest expenses.

The book value of estimated liabilities is rechecked and properly adjusted on balance sheet datehe reflect
current best estimate. Estimated liabilities payable within one year since the balance sheet date in expectation
are listed as other current liabilities.

36. Sharebased payment

a4 Appl i c applicablel Non
(a) Accounting treatment method of shlesed payment

Sharebased payment refers to the transaction of granting equity instruments or bearing liabilities recognized
on the basis of equity instrument for obtaining services from employees or other parties. Thasttre
payment is classified intequity-settled sharbased payment and caséttled sharbased payment.

() Equity-settled sharbdased payment

The equitysettled shardased payment in return for employee services is measured at the fair value of the
equity instruments on the day grahte the employees. Under the situations that the services in the vesting
period are completed or the specified performance terms are reached and based on the best estimate of the
amount of vested equity instruments during the vesting period, the amahet fafr value is included in

relevant costs or expenses according to the striighinethod. When it is vested immediately after grant,

it is included in relevant costs or expenses as granted, and the capital reserves are increased correspondingly.

On each balance sheet date during the vesting period, the Company makes the best estimate of subsequent
information such as the latest change in number of vesting employees to correct the estimated number of
vested equity instruments. The aforementioned estichinfluences are included in current relevant costs or
expenses, and the capital reserves are adjusted correspondingly.

For the equitysettled shardased payment in return for other parties' services, if the fair value of other
parties' services can be reliably measured, such payment should be measured at the fair value on the obtaining
date of other parties' servicesthk fair value of other parties' services cannot be reliably measured but the

fair value of equity instruments can be reliably measured, such payment should be measured at the fair value
of equity instrument on the services obtaining day and includediémardg costs or expenses, and the
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shareholders' equity is increased correspondingly.
(ii) Cashsettled sharbased payment

Cashsettled sharbased payment is measured at the fair value of the liabilities which are borne by the
Company and recognized oretbasis of shares or other equity instruments. When it is vested immediately
after grant, it is included in relevant costs or expenses as granted, and the liabilities are increased
correspondingly; if it is vested after completing the services in thenggséiriod or reaching the specified
performance terms, the current obtained services are included in costs or expenses based on the best estimate
of vesting and at fair value of liabilities borne by the Company on each balance sheet date of the vesting
petiod, and the liabilities are increased correspondingly.

The fair value of liabilities is remeasured with changes included in current profits and losses on each balance
sheet date and settlement date before relevant liabilities are settled.

(b) Relevant acmunting treatment for amending and terminating shased payment plan

When the Company amends the sHaased payment plan, if the fair value of equity instruments granted is
increased due to the amendment, the increase of the services obtained edtidrezed correspondingly
according to the increase of the fair value of equity instruments. The increase of the fair value of equity
instruments refers to the difference between the fair values on the amendment date of equity instruments
before and afteamendment. If the amendment reduces the total fair value of thebsisae payment or

adopts other unfavorable methods to the employees, the accounting treatment of the obtained services will
be continued as if the modification has never occurred, utlesSompany cancels part or all of the equity
instruments granted.

During the vesting period, if the granted equity instrument is canceled, the Company will handle the
cancellation as an accelerated exercise of rights, the amount that shall be recagirigethe remaining

vesting period is immediately included in current profits and losses with the capital reserves recognized at
the same time. If an employee or other party can choose to meet thestiog conditions but fails to meet

them during the \&ing period, the Company handles the failure as the cancellation of granted equity
instrument.

(c) Accounting treatment of shabased payment transactions between the Company and its shareholders or
actual controllers

For the shardased paymentansactions between the Company and its shareholders or actual controllers, if
one of the settlement enterprise and the service receiving enterprise is within the Company and the other is
outside the Company, the accounting treatment is conducted inrthelidated financial statements of the
Company in accordance with the following provisions:

(i) If the settlement enterprise settles via its own equity instruments, thebstsae: payment transaction is
treated as the shabased payment of equity settlent; in addition to this, it is treated as the stmrsed
payment of cash settlement.

If the settlement enterprise is the investor of service receiving enterprise, the fair value of equity instrument
as granted or the fair value of bearable liabiliteseicognized as the losigrm equity investment to the
service receiving enterprise with the capital reserves (other capital reserves) or liabilities recognized at the
same time.

(i) If the service receiving enterprise has no settlement obligation otsgtaremployees its own equity
instrument, the shaieased payment transaction is treated as the-Slaaed payment of equity settlement;

if the service receiving enterprise has settlement obligation and grants its employees other than its own equity
instrument, the sharbased payment transaction is treated as the-blagel payment of cash settlement.

In the shardased payment transactions between the enterprises of the Group, if the service receiving
enterprise and the settlement enterprise are h@itsame one, the recognition and measurement of the
individual financial statements of the two separate enterprises are treated according to the aforementioned
principles.

37. Preferred stock, perpetual bond and other financial instruments

I Appl i c abppleabld No

38. Revenues

(1) Accounting policies used for revenue recognition and measurement
4 Appl i c applicablel Non

When the customers gain control of the relevant goods or services, the Group recognizes the revenues
according to the contract caderation that it is entitled to collect as expected.
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The revenues of the Group mainly include revenue from sales of goods, revenue from power generation of
solar power plants, revenue from construction projects of power plants, etc. The descripticspetitfie
accounting policies related to the main activities in which the Group gains revenues is follows:

(a) Recognition basis for revenue from sales of goods: The domestic sales revenue is recognized depending
on the relevant documents when the prodoate been sent out and the delivery notes or shipping notes and
receipts signed by the buyer have been obtained; as overseas sales mostly adopt the FOB (free on board)
settlement (FOB means the seller completes delivery when the freight crosses thailshifhe designated

port of shipment), the overseas sales revenue is recognized when the customs electronic port information is
available for search after handling of the customs and commaodity inspection procedures. The credit periods
grated by the Gup to the customers are determined according to the credit risk characteristics of the
customers and are consistent with the industry practice, without significant financing component.

(b) Recognition basis for revenue from power generation of solar goams: The revenue is recognized
when the solar power project has been connected to the grid, the economic profits related to the electricity
transaction are likely to flow into the enterprise, and the amount of the revenue can be reliably measured.

(c) Recognition basis for revenue from construction projects of power plants: As the Group provides service
for construction, the revenue is recognized within a period according to the performance schedule. The Group
re-estimates the performance schedule ob#t@nce sheet date to make it reflect the changes in performance.

(2) Accounting policy differences for revenue recognition caused by different business models adopted
by similar businesses

I Appl i c a-hppleabla Non

39. Contract costs

a4 App ! iNonapplicablel

Contract costs include contract performance cost and contract acquisition cost.

The cost incurred by the Group's provision of service for construction is recognized as contract performance
cost and is carried forward and included in the nbaisiness cost according to the performance schedule
when the revenue is recognized. The increment cost incurred by the Group's acquisition of the service
contracts for construction is recognized as contract acquisition cost. The contract acquisitwimosest
amortization period is less than one year is included in the current profits and losses when incurred, and the
contract acquisition cost whose amortization period is more than one year is included in the profits and losses
by the Group on the samedismas the recognition basis for the service revenue from construction under the
relevant contracts.

If the book value of contract costs is higher than the remaining contract consideration that the Group can
collect as expected for the provided serviceusithe cost to be incurred as estimated, the Group accrues
impairment reserves for the excess, recognizes it as assets impairment losses, and further considers whether
it shall accrue estimated liabilities related to the onerous contracts. The Grotipelistt amount of the

contract performance cost minus the relevant assets impairment reserves as inventory or-otlregrion

assets on the balance sheet date according to whether the amortization period of the contract performance
cost is more than ongear as recognized initially; the net amount of the contract performance cost whose
amortization period is more than one year as recognized initially minus the relevant assets impairment
reserves is listed as other rourrent assets.

40. Governmental subglies

4 Appl i c applicablel Non

The governmental subsidy refers to the monetary assets-onowetary assets that the Group obtained free
of charge from the government, such as tax refund and financial subsidies.

The governmental subsidy is allowedt® recognized when the Group meets the attached conditions and is
able to receive the subsidy. If the governmental subsidy is monetary assets, it is measured at the amount
received or receivable. If the governmental subsidy ismonetary assets, it iseasured at the fair value;

and it is measured at the nominal amount if the fair value cannot be reliably obtained.

The governmental subsidy related to assets refers to the governmental subsidies that are obtained by the
Group for purchase or construct dherwise form longerm assets The governmental subsidy related to
incomes refers to those other than the governmental subsidy related to assets. The Group recognizes the
governmental subsidy related to assets as deferred income, and amortize andtimcjudéits and losses

by reasonable and systematic method within the service life of relevant assets.

For the governmental subsidy related to incomes, if it is used to compensate the relevant cost expenses or
losses in the subsequent perib recognized as deferred income and relevant costs are written down during
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the recognition of relevant cost expenses or losses; if it is used to compensate the incurred relevant cost
expenses or losses, the relevant costs are written down directly.

The Group adopts the same listing method to the dgpeof governmental subsidies.

The financial discount obtained by the Group is used to write down relevant borrowing costs.

41. Deferred income tax assets/deferred income tax liabilities

4 Appl i c applicablel Non

The deferred income tax assets and deferred income tax liabilities are calculated and recognized based on the
difference between the tax base of assets and liabilities and their book values (temporary differences). The
deductible losses thatcde deducted from the income tax payable in the subsequent years as specified in
the tax law are recognized as the relevant deferred income tax assets. The temporary differences incurred in
the initial recognition of goodwill are not recognized as thevaait deferred income tax liabilities. The
temporary differences formed in the initial recognition of assets or liabilities generated-liusioass
combination transactions that neither affect the accounting profit nor the income tax payable (orldeductib
loss) are not recognized as relevant deferred income tax assets and deferred income tax liabilities. The

deferred income tax assets and deferred income tax liabilities are measured at the suitable tax rate of the asset
expected collection period or thability settlement period on the balance sheet date.

The recognition of deferred income tax assets takes the amount of income tax payable that is likely obtained
to deduct the deductible temporary difference, deductible loss and tax payment as the limit.

The taxable temporary differences related to the investment of subsidiaries, associated enterprises and joint
ventures are recognized as deferred income tax liabilities, unless the Group can control the time of reversal
of temporary difference and the e¥gal of such temporary difference is not likely to happen. For the
deductible temporary differences related to the investment of subsidiaries, associated enterprise and joint
ventures, if such temporary differences are likely to reverse in the foreségabdeand the income tax
payable is likely to be obtained to deduct the deductible temporary differences in the future, they are
recognized as deferred income tax assets.

The deferred income tax assets and deferred income tax liabilities are listedieditbted net amount if the
following conditions are met at the same time:

A The deferred income tax assets and deferred income tax liabilities are related to the income tax collected
on the same subject of taxation of the Group by the same tax admimistragiartment;

A The subject of taxation of the Group has the legal right to settle the current income tax assets and current
income tax liabilities by the net amount.

42. Lease

(1). Accounting treatment method of operating lease

4 App ! iNonapplicablel

The rental expenditure of operating lease is included in relevant asset costs or current profits and losses by
straightline method within the lease term. The rental income of operating lease is recognized by straight
line method within théease term.

(2). Accounting treatment method of financial lease
4 Appl i c abplicablel Non

The lesser of the fair value of the leased asset and the current value of minimum lease payment is recognized
as the entry value of leased asset, and the differbatween the entry value of leased asset and minimum
lease payment is the unrecognized financial costs, which is amortized by the effective interest rate method
during the lease term. The balance of the minimum lease payment deducting the unrecowmzed fi
expensas listed as longerm payable.

(3). Determination method and accounting treatment method of the lease under the new lease
standards

I Appl i c a-applieabla No n

43. Other important accounting policies and accounting estimates
a4 Applli cNesbplicable

(1) Convertible corporate bonds

The liabilities and equities are split up and treated individually at the initial recognition of convertible
corporate bonds. The fair value of liabilities is recognized first and regarded as the imigaitien amount
when splitting up, and then the amount obtained after the overall issue price of the financial instrument
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deducting the initial recognition amount of liabilities is recognized as the initial recognition amount of the
equities. The fair vaki of liabilities is the current value of the contracted future cash flow discounted as
certain interest rate. Wherein, the interest rate is determined by the suitable interest rate of the financial
instruments on the market with comparable credit ratiag fihovide almost the same cash flow under the
same conditions but has no conversion right.

The transaction expenses incurred in the issuance of convertible corporate bonds are amortized at the
corresponding fair values of liabilities and equities.

When cavertible instruments are converted, they are no longer recognized as liabilities but are recognized
as equities. The original component of equity remains the same (one item of the equity carried over to another
item, such as converting "other equity instients" to "capital reservescapital premium or share premium®).

The conversion of the convertible instruments will not generate profits and losses.

When a convertible instrument with the right of conversion is terminated via redemptiontmdiulyefoe

the expiration date, the payment for redemption or-llmgk and the incurred transaction expense are
allocated to equities and liabilities of the instrument on the transaction date. The method of allocating
payment and transaction expense is the sarteasethod adopted for issuance of the instrument. After the
payment and transaction expense are allocated, the gains or losses incurred shall be treated in accordance
with the accounting principles suitable for equities and liabilities, wherein the peyai®cated to equities

are included in the equity, and the gains or losses related to liabilities are included in profits and losses.

(2) Dividenddistribution

The cash dividend is recognized as liability in the current period approved by the Géeetialg of
Shareholders. If the nerash dividend is converted into paid capital, the paidp capital is increased and

the capital reserves or retained earnings is reduced correspondingly in the current period approved by the
General Meeting of Shareluars.

(3) Segment information

The Group determines the operation segments on the basis of internal organization structure, management
requirements and internal reporting system and determines the reporting segments on the basis of operation
segments and sttlosing the segment information.

The operation segment refers to the component inside the Group that meets the following conditions at the
same time: (1) The component can generate incomes and incur expenses in daily activities; (2) The Group's
managementan evaluate the operation results of the component regularly to decide the resource allocation
and performance evaluation; (3) The Group can obtain the financial status, operation results, cash flow and
other relevant accounting information of the congn If two or multiple operation segments that have
similar economic characteristics and meet certain conditions, they can be combined into one operation
segment.
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44. Changes in important accounting policies and accounting estimates

(1). Changes in acaanting policies

4 Appl i c applicablel Non

Content and reasons of changes in
accounting policies

Procedure for
examination
and approval

Remark (name and amount of significan
affected items in the statement)

On July 5, 2017, the Ministry of Finan
issued theNotice on the Revision ali
Issuance of the Accounting Standards
Business Enterprises No. 1RevenugCK
[2017] No. 22), requiring that enterprig
listed domestically and overseas at the s
time and those listed overseas and adof
the international financial reportit
standards or accounting standards
business enterprises to prepare finan
statements shall implement it from Jany
1, 2018, and that other enterprises li
domestically ball implement it fron
January 1, 2020.

The Annua
Meeting of the
Fourth Sessio
of the Board 0
Directors in
2019 and th
Annual
Meeting of the
Fourth Sessio
of the Board o
Supervisors i
2019

January 1, 2020: Consolidated bala
sheet: contract asset increased b
1,483,560,045.08 yuan and accol
receivable decreased by 1,483,560,04
yuan. Contract liabilities increased

3,679,503,563.97 yuan and advance rec
decreased by 3,679,503,563.97 yuan.

Balance sheet of the parent compé
contractassets increased by 50,970,10(
yuan and accounts receivable decrease
50,970,100.06 yuan. Contract liabilit]
increased by 747,429,660.07 yuan
advance receipts decreased
747,429,660.07 yuan.

Other explanations:
None.

(2). Changes inmportant accounting estimates

I Appl i c a-hppleabla Non

(3) First adjustment of financial statements at the beginning of that year according to the first
implemented new revenue standards and new lease standards in 2020

4 Appl i c applicablel Non

Consolidated Balance Sheet

Unit: Yuan; Currency: RMB
ltems December 31, 2014 January 1, 2020 Adjustment
Current assets:
Monetary funds 19,335,752,879.4] 19,335,752,879.4]

Settlement reserve

Lending funds

Trading financial assets

Derivativefinancial assets

4,553,400,751.13
3,825,745,270.61

829,052,223.55
1,031,402,392.41

4,553,400,751.13
2,342,185,225.5]

829,052,223.55
1,031,402,392.47

Notes receivable

Accounts receivable -1,483,560,045.0¢

Receivable financing

Prepayments

Premiumreceivable

Reinsurance accounts receivable

Reserve for reinsurance receiva
contracts
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Other receivables

295,997,593.37%

295,997,593.37

Including: Interest receivable

Dividends receivable

41,421,502.96

41,421,502.96

Buying back thesale of financia
assets

Inventory

6,356,144,784.7¢

6,356,144,784.7¢

Contract assets

1,483,560,045.0¢

1,483,560,045.0¢

Held-for-sale assets

Non-current assets due within o
year

31,419,922.32

31,419,922.32

Other current assets

1,107,607,993.67

1,107,607,993.67

Total current assets

37,366,523,811.34

37,366,523,811.3¢

Non-current assets:

Loans and advances

Debt investment

Other debt investments

Long-term receivables

25,585,349.25

25,585,349.25

Long-term equityinvestment

1,074,184,697.4(

1,074,184,697.4(

Other equity instrument investment

21,959,667.6§

21,959,667.6§

Other norcurrent financial assets

Investment real estate

Fixed assets

15,467,300,311.74

15,467,300,311.7

Construction in progress

2,882,035,169.74

2,882,035,169.7¢

Productive biological assets

Oil and gas assets

Right-of-use assets

Intangible assets

245,165,167.97

245,165,167.97

Development expenditures 45,849.02 45,849.02
Goodwiill 11,011,065.47 11,011,065.471
Long-term deferred expenses 970,965,434.44 970,965,434.45

Deferred income tax assets

499,935,451.94

499,935,451.99

Other norcurrent assets

739,261,134.3§

739,261,134.3§

Total norcurrent assets

21,937,449,299.1§

21,937,449,299.1¢

Total assets

59,303,973,110.5]

59,303,973,110.5]

Current liabilities:

Shortterm loans

854,371,792.82

854,371,792.84

Loans from the Central Bank

98/98



Semiannual Report 2020

Loans from other banks

Trading financial liabilities

Derivative financial liabilities

Notes payable

8,111,877,027.54

8,111,877,027.54

Accounts payable

5,602,048,097.24

5,602,048,097.24

Advance receipt

3,679,503,563.9]1

-3,679,503,563.97

Contract liabilities

3,679,503,563.9]

3,679,503,563.91

Financial assets sold for repurchas

Deposit takingand deposit taking ¢
interbank

Acting trading securities

Acting underwriting securities

Payroll payable

558,355,222.87

558,355,222.87

Taxes payable

344,089,424.95

344,089,424.95

Other payables

3,898,115,075.44

3,898,115,075.4¢

Including: Interest receivable

53,289,437.89

53,289,437.89

Dividends receivable

Dividends payable

Service charge and commiss

payable

Reinsurance accounts payable

Non-current liabilities due within on
year

1,571,481,098.0(

1,571,481,098.0(

Other current liabilities

Total current liabilities

24,619,841,302.81

24,619,841,302.84

Non-current liabilities:

Provision for insurance contracts

Long-term loans

2,508,594,222.9]

2,508,594,222.91

Bonds payable

995,584,143.19

995,584,143.19

Including: Preferred stock

Perpetual bonds

Lease liabilities

Long-term payable

1,528,226,692.4¢

1,528,226,692.4¢

Long-term payroll payable

Estimated liabilities

516,510,834.071

516,510,834.07

Deferred income

516,595,134.19

516,595,134.1§

Deferred income tax liabilities

323,804,103.24

323,804,103.2¢
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Other norcurrent liabilities

Total nonrcurrent liabilities

6,389,315,130.13

6,389,315,130.11

Total liabilities

31,009,156,432.94

31,009,156,432.94

Owner so

equi ty equay:

shar eho

| der s o

Paidup capital (or share capital)

3,772,016,757.0(

3,772,016,757.0(

Other equity instruments

Including: Preferred stock

Perpetual bonds

Capital reserves

10,462,015,674.8]

10,462,015,674.8]

Minus: Treasury stock

22,526,342.0Q

22,526,342.0¢

Other comprehensive incomes

32,830,730.3¢

32,830,730.3¢

Special reserves

Surplus reserves

683,195,269.55

683,195,269.54

Generic risk reserves

Undistributed profits

12,701,261,983.1(

12,701,261,983.1

Total equity attributabléo the owner!

of the parent con

equity)

27,628,794,072.74

27,628,794,072.74

Mi nority sharehg

666,022,604.77

666,022,604.77

Tot al OWNner sOl 58204816677.5] 28,294,816,677.51
sharehol dersé equ

Total T iabilitiesgga539731105] 59303.973,110.5]
equity (or shareh

Explanation on adjustment of each item:

I Appl i c a-hppleabla Non

Balance Sheet of the Parent Company

Unit: Yuan;  Currency: RMB
ltems December 31, 2019| January 1, 2020 | Adjustment
Current assets:
Monetary funds 11,730,982,685.57111,730,982,685.51

Trading financial assets

Derivative financial assets

Notes receivable

3,747,134,851.5]

3,747,134,851.5]

Accounts receivable

1,265,937,534.84

1,214,967,434.7¢

-50,970,100.0¢

Receivable financing

Prepayments

6,516,042.05

6,516,042.05

Other receivables

1,381,531,710.34

1,381,531,710.34

Including: Interest receivable
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Dividends receivable

Inventory

292,181,201.03

292,181,201.09

Contract assets

50,970,100.0¢

50,970,100.0¢

Held-for-sale assets

Non-current assets due within one yea

Other current assets

103,398,223.8(

103,398,223.8(

Total current assets

18,527,682,249.2]

18,527,682,249.2]

Non-current assets:

Debtinvestment

Other debt investments

Long-term receivables

Long-term equity investment

16,894,919,327.9:

16,894,919,327.9:

Other equity instrument investment

Other norcurrent financial assets

Investment real estate

Fixed assets

345,361,895.61

345,361,895.64

Construction in progress

8,012,360.58

8,012,360.58

Productive biological assets

Oil and gas assets

Rightof-use assets

Intangible assets

60,825,191.67

60,825,191.67

Development expenditures

Goodwill

Long-term deferred expenses

9,841,389.16

9,841,389.16

Deferred income tax assets

Other norcurrent assets

534,480.00

534,480.00

Total noncurrent assets

17,319,494,644.9}

17,319,494,644.9]

Total assets

35,847,176,894.1¢

35,847,176,894.1¢

Current liabilities:

Shortterm loans

Trading financial liabilities

Derivative financial liabilities

Notes payable

3,131,897,342.73

3,131,897,342.73

Accounts payable

9,482,420,773.0¢

9,482,420,773.0¢

Advance receipt

747,429,660.07%

-747,429,660.07

Contract liabilities

747,429,660.071

747,429,660.071
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Payroll payable

84,223,903.13

84,223,903.13

Taxes payable

72,289,573.04

72,289,573.04

Other payables

1,019,528,101.84

1,019,528,101.84

Including: Interest receivable

49,210,245.17

49,210,245.17

Dividends receivable

Reinsurance accounts payable

Non-current liabilities due within ong
year

200,000,000.0(

200,000,000.0(

Other current liabilities

Total current liabilities

14,737,789,353.8]

14,737,789,353.8]

Non-current liabilities:

Long-term loans

450,000,000.0(0

450,000,000.0(

Bonds payable

995,584,143.19

995,584,143.19

Including: Preferred stock

Perpetual bonds

Lease liabilities

Long-term payable

Long-term payroll payable

Estimated liabilities

47,673,475.66

47,673,475.66

Deferred income

35,786,292.41

35,786,292.41

Deferred income tax liabilities

159,267.98

159,267.98

Other norcurrent liabilities

Total nonrcurrent liabilities

1,529,203,179.24

1,529,203,179.24

Total liabilities

16,266,992,533.1]

16,266,992,533.1]

Ownerso6 equity (or

sharehol der s o

equ

ity):

Paidup capital (or share capital)

3,772,016,757.0(

3,772,016,757.0(

Other equity instruments

Including: Preferred stock

Perpetual bonds

Capital reserves

10,452,161,591.1

10,452,161,591.1§

Minus: Treasury stock

22,526,342.00

22,526,342.00

Other comprehensive incomes

Special reserves

Surplus reserves

683,195,269.55

683,195,269.55

Undistributed profits

4,695,337,085.37

4,695,337,085.37

Totalowner s O
equity)

equity

19,580,184,361.04

19,580,184,361.0f
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Tot al l'iabiliti

(or shareholderso ¢ 35,847,176,894.1¢35,847,176,894.14

Explanation on adjustment of each item:
I Appl i c a-hppleabla Non

(4) Explanation on retroactive adjustment of comparative data in the early period according to the

first implemented new revenue standards and new lease standards in 2020

4 Appl i c applicablel Non

On July 5, 2017, the Ministry of Finance issuedNlmtice on the Revision and Issuance of the Accounting
Standards for Business Enterprises No- RevenudCK [2017] No. 22), requiring that enterprises listed
domestically and overseas at the same time and those listed overseas and adopting the interaat@hal fin
reporting standards or accounting standards for business enterprises to prepare financial statements shall
implement it from January 1, 2018, and that other enterprises listed domestically shall implement it from
January 1, 2020.

As a domesticallisted enterprise, the Company implemented the new revenue standards from January 1,
2020. According to the requirements of the new revenue standards, the Company will assess the relevant
items in the financial statements at the beginning of 2020 accdadihg cumulative effects due to the first
implementation of the new revenue standards, and as it will not have a significant impact on the financial
situation and operation results of the Company, the Company will not adjust the data in the comparable
period.

45, Others
4 Appl i c applicablel Non
Important accounting estimates and judgments

The Group conducts continuous evaluation of important accounting estimates and key judgments based on
historical experience and other factors, including reasoeabplectations of future events.

Important accounting estaes and their key assumptions

The following important accounting estimates and key assumptions have important risks that will cause
significant adjustments to the book value of assets and liadilitithe next fiscal year:

1. Measurement of expected credit losses

The Group measures the expected credit losses through exposure at default and expected credit loss rate, and
determines the expected credit loss rate based on the default probabilihe adefault loss rate. When
determining the expected credit loss rate, the Group adjusts the historical data based on the internal historical
credit loss experience and other data, current situation and felaedidg information. When considering
forwardlooking information, the indicators used by the Group include the risk of economic downturn,
expected increase in unemployment rate, and changes in external market environment, technological
environment and customer conditions. The Group regularly meratat reviews assumptions related to the
measurement of expected credit losses.

2. Inventory falling price reserves

According to the inventory accounting policy, the Group measures at the lower of cost and net realizable
value, and accrues the inventorylifey price reserves for the inventory whose cost is higher than the net
realizable value or that is obsolete and unsalable. The impairment of inventory to net realizable value is based
on the assessment of the sellability of the inventory and its nétafdel value. Appraisal of inventory
impairment requires the management to make judgments and estimates on the basis of obtaining solid
evidence and considering the purpose of holding the inventory and the impact of events occurred after the
balance sheetate. The difference between the actual results and the original estimates will affect the book
value of the inventory and the accrual or reversal of the inventory falling price reserves during the period
when the estimate is changed.

3. Depreciation andnaortization

The Group uses the straighte method to depreciate and amortize fixed assets and intangible assets within
their service life after considering their residual value. The Company regularly reviews the service life to
determine the depreciati@and amortization expenses to be included in each reporting period. The service
life is determined by the Company based on the previous experience of similar assets and in combination of
the expected technical update. If the previous estimates changécaigly, the depreciation and
amortization expenses will be adjusted in the future.
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4. Deferred income tax assets

Within the limit that sufficient taxable profits may likely offset losses, the Group confirms all unused tax
losses as deferred income tassets which requires the management of the Company to estimate the
occurrence time and amount of future taxable profits with a lot of judgments, and determine the amount of
deferred income tax assets that should be confirmed in combination of tax plsinaiegies.

5. Income tax

The Group pays corporate income tax in several regions. During normal business activities, the final tax
treatment may be uncertain for some transactions and events. When accruing income tax expenses in various
regions, the Groumeeds to make significant judgments. If there is a difference between the final
confirmation results of these tax items and the original estimated amount, the difference will affect the current
income tax and deferred income tax during the period of thveedinal confirmation.

6. Estimated liabilities

In view of the terms of contracts, existing knowledge and historical experience, the Group estimates the
product quality assurance, estimated contract losses, and liquidated damages due to delay iardklivery
accrues corresponding reserves. In the event that these contingencies have formed a current obligation and
the performance of the current obligation may result in the outflow of economic benefits from the Group, the
Group confirms best estimates paigerform the current obligation of contingencies as estimated liabilities.

The confirmation and measurement of estimated liabilities largely rest with the judgments of the management.
The Company shall evaluate factors such as relevant risks, uncestamdiime value of money related to

these contingencies in the process of judgments.

Among them, the aftesales quality maintenance commitments provided by the Group to customers for the
sale, maintenance and renovation shall be included into estinatiéitids. \WWhen they are included into
estimated liabilities, the recent maintenance experience data in the Group have been considered, which,
however, cannot reflect the future maintenance. Any increase or decrease in this reserve may affect the profits
or losses in the future.

VI. Taxes
1. Main tax types and tax rates Main tax types and tax rates
a4 Appl i c applicablel Non

Tax type Tax type Taxation basis

Taxable value added (the taxable amoul
calculated as the balance of taxable ¢
Tax rate multiplied by the applicable tax rate g13%, 9%, 6%, etc.
deducting the input tax deductible for
current period)

Urban maintenanc

. VAT and consumption tax paid 7% and 5%
and construction tax
Corporate income ta] Taxable income 9%, 12%, 15%, 25%gtc.
Education surtax VAT and consumption tax paid 3%
Local educatiol VAT and consumption tax paid 2%
surtax

Disclosure explanation on taxpayers of different corporate income tax rates

4 Appl i c applicablel Non

Name of taxpayer Income tax rate (%)
LONG:i Green Energy Technology Co., Ltd. 15
Xi 6an LONGi Clean Energy Ltd 15
LONG:i Green Energy Solar Engineering Co. Ltd. 15
Companies for solar power projects Threeyear exemptions and thre
year halfreductions
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Ningxia LONGi Silicon Materials Ltd. 15,9
'Yinchuan LONGI Silicon Materials Ltd. 15, 12
LONGI (H.K.) Trading Limited 16.5
Lijiang LONGIi Silicon Materials Ltd. 15
Baoshan LONGIi Silicon Materials Ltd. 15
Chuxiong LONG:i Silicon Materials Ltd. 15
Huaping LONG:i Silicon Materials Ltd. 15
Yinchuan LONGi Solar Technology Ltd. 9
LONGI Solar Technology Ltd. 15
Taizhou LONGI Solar Technology Ltd. 15
Zhejiang LONGIi Solar Technology Ltd. 15
Yinchuan LONG:i Solar Technology Ltd. 12
Xianyang LONGi Solar Technology Ltd. 15
Xi'an LONGi SolarTechnology Ltd. 15
Ningxia LONGi Solar Technology Ltd. 9
LERRI SOLAR TECHNOLOGY (INDIA) PRIVATE LIMITED 26
LONGI (KUCHING) SDN. BHD. Please see VI.
LONGI SOLAR TECHNOLOGY K.K. 21.91
LONGiSolarTechnology(U.S.)Inc. Please see VI.
LONGI SolarTechnologie GmbH 31.925
Longi Solar Australia Pty Ltd 30
LONGI TECHNOLOGY (KUCHING) SDNBHD Please see VI.
LONGINEWENERGY (THAILAND)CO.,LTD 20

2. Tax preference

4 Appl i c applicablel Non

(a) In accordance with the CSF [2011] No.Ne&tice on Ta¥olicy Issues Concerning Deep Implementation

of the Western Development Stratéggued by the Ministry of Finance, State Administration of Taxation
and General Administration of Customs, and in accordance with relative regulations, the preferengial polici
for corporate income tax in the Western Development in the document will continue to be obeyed after the
implementation of the new corporate income tax law. From January 1, 2011 to December 31, 2020, 15%
preferential tax rate shall be enjoyed by entsesrof encouraged industries which are set up in the western
region, and whose main business complies with the provisions Dirdtory of Encouraged Industries in

the Western Regigand the main business revenues for the current year accountsdaharmiz0% of total
revenues. The following enterprises can enjoy the above preferential policies in 2020: LONGiI, Clean Energy,
LONGiI Green Energy Solar Engineering Co. Ltd., LONGi Solar, Ningxia LONGi, Yinchuan LONGI,
Yinchuan LONGi Solar, Lijiang LONGiBaoshan LONGi, Chuxiong LONGI, Huaping LONGiI, Yinchuan
LONG:i Solar, Ningxia LONGi Solar, Xianyang LONGi Solar and Xi'an LONGi Solar.

(b) In 2017, Taizhou LONGiI Solar, a subsidiary of the Company obtaineditiftetech Enterprise
Certificate(Certificate No: GR201732002815), which is valid for three years. So far, Taizhou LONGi Solar
has gone through the higlch enterprise qualification-recognition application procedur&ccording to

the provisions olNo. 24 Announcement of the State Administratiofaofation in 2017 the applicable
corporate income tax rate for Taizhou LONGi Solar is 15% in 2020 before it passesetbagration.

In 2019, the subsidiary of the Company Zhejiang LONGi Solar obtainétigheech Enterprise Certificate
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(Certificate No GR201933000939), which is valid for three years. According to the relevant provisions of
Article 28 of theEnterprise Income Tax Law of the People's Republic of Chigaapplicable corporate
income tax rate for Zhejiang LONGi Solar was 15% in 2020.

In 2019, the subsidiary of the Company Baoshan LONGi obtainedlitftetech Enterprise Certificate
(Certificate No. GR201953000505), which is valid for three years. According to the relevant provisions of
Article 28 of theEnterprise Income Tax Law of the éds Republic of Chinahe applicable corporate
income tax rate for Baoshan LONGi is 15% in 2020.

In 2019, the subsidiary of the Company Lijiang LONGi obtained High-tech Enterprise Certificate
(Certificate No. GR201953000156), which is valid for éhyears. According to the relevant provisions of
Article 28 of theEnterprise Income Tax Law of the People's Republic of Chireaapplicable corporate
income tax rate for Lijiang LONGI is 15% in 2020.

(c) According to Article 27 of th&nterprise Incomd&ax Law of the People's Republic of Chamal Article

87 of the Implementing Regulations, as for enterprises which engage in pimidsd infrastructure
projects supported by the state, their incomes from investment and operation shall be exempgtedifetm

year to the third year since the tax year in which the first production and the revenue of the project is obtained,
and corporate income tax will be halved from the fourth to the sixth year.

In accordance with the Notice of the Ministry of Finanthe State Administration of Taxation, and the
National Development and Reform Commission on Promulgating the Directory of Enterprise Income Tax
Preferences for Public Infrastructure Proje€)08 Edition) CS [2008] No.116, and Notice of the Ministry

of Finance and th8tate Administration of Taxation on Issues Concerning the Implementation of Enterprise
Income Tax Preference Directory for Public Infrastructure Proj€€&S [2008] No.46), the solar power
generation projects were included in relevantgnarice directory.

After the filing, the project companies of the Company's subsidiaries which meet the conditions above could
enjoy the "preference of thrgear exemptions and thrgear halfredudions” of corporate income tax.

(d) After filing, YinchuanLONGi Solar 1.2 GW (Phase Il) mono ingot construction project will be exempted
from the local share of corporate income tax from 2016 to 28i@,will be halved the local share of
corporate income tax from 2019 to 2021. In 2020, Yinchuan LONGi impdke¥% dax rate on the proceeds
of Yinchuan LONGi 1.2 GW (Phase Il) mono ingot construction project.

After filing, 5GW mono ingot construction project in Yinchuan LONGi was exempted from the local share
of corporate income tax from 2017 to 2019, and will lrédd the local share of corporate income tax from
2020 to 2022. In 2020, Yinchuan LONGi imposes a 12% tax rate on the proceeds of Yinchuan LONGi 5 GW
mono ingot construction project.

After filing, Yinchuan LONGi Solar was exempted from the local shamgdorate income tax from 2016
to 2018, and will be halved the local share of corporate income tax from 2019 to 2021. In 2020, Yinchuan
LONG:i Solar implemented a tax rate of 12%.

After filing, Ningxia LONGi Solar 5 GW cell project will be exempted from theal share of corporate
income tax from 2019 to 2021, and will be halved the local share of corporate income tax from 2022 to 2024.
In 2020, Ningxia LONGi Solar imposes a 9% tax rate. After filing, 1GW mono ingot project in Ningxia
LONG:I will be exemptedrom the local share of corporate income tax from 2018 to 2020, and will be halved
the local share of corporate income tax from 2021 to 2023. In 2020, Yinchuan LONGi imposes a 12% tax
rate on the proceeds of Yinchuan LONGi 5 GW mono ingot constructigecpro

After filing, Yinchuan LONGi Solar 15 GW mono ingots and 15 GW wafers project will be exempted from
the local share of corporate income tax from 2020 to 2022, and will be halved the local share of corporate
income tax from 2023 to 2025. In 2020, Yiman LONGi imposes a 12% tax rate on the proceeds of
Yinchuan LONGi 5 GW mono ingot construction project.

3. Others

4 Appl i c applicablel Non

According to the relevant tax policies of MIDA in Kuching, Malaysia, LONGi (KUCHING) and LONGiI
TECHNOLOGY (KUCHING) are exempted from corporate income tax for 10 years from the year approved
by the government when the corresponding conditions are met.

LONG:i U.S. pays corporate income tax at 21% of the federal income tax rate and2588%0of the state
income taxate of the taxable income.

VIl. Notes on items in consolidated financial statements
1. Monetary funds

4 Appl i c applicablel Non
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Unit: Yuan; Currency: RMB

ltems Ending balance Beginning balance
Cash on hand 3,885.65 11,810.11
Cash at bank 14,856,961,026.1 15,560,263,661.74
Other monetary funds 3,843,373,376.4] 3,775,477,407.5¢
Total 18,700,338,288.3] 19,335,752,879.4]
g‘bcr'(‘)‘g(ij”g: Total amount of money depos 1,068,703,537.8 2,137,239,171.54

Other explanations:

As of June 302020, other monetary funds were 3,843,373,376.47 yuan, including the margin deposits made
for the unconditional and irrevocable guarantee letters, letters of credit and bank acceptances that the Group
applied to the banks for issuance.

2. Trading financial assets
I Appl i c a-hppleabla Non
3. Derivative financial assets
I Appl i c a-hppleabla Non
4. Notes receivable
(2). Classified list of notes receivables
a4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Items Ending balance Beginning balance

Bank acceptance 4,976,639,321.7¢ 4,553,400,751.11

Trade acceptance

Total 4,976,639,321.7¢ 4,553,400,751.13

(2). Notes receivable pledged by the Company at the end of the period
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Items Pledgedamount at the end of the period
Bank acceptance 4,921,543,829.2(
Trade acceptance

Total 4,921,543,829.2(

(3). Notes receivable that have been endorsed or discounted by the Company at the end of the period and
have not expired on the balance sheet date

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Derecognized amount at the end of tiNon-derecognized amount at the en
ltems : .
period the period
Bank acceptance 11,250,744.6(Q 400,000.00
Trade acceptance
Total 11,250,744.60 400,000.00

(4). Notes transferred to receivables by the Company due to unfulfilment of agreements by the drawer
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I Appl i c a-hppleabla Non

(5). Classified disclosure according to bad debt accrual method
I Appl i c a-hppleabla Non

(6). Bad debt reserves

I Appl i bdlarhgpleabla

(7). Notes receivable actually written off in current period

I Appl i c a-bppleabla Non

Other explanations:

4 Appl i c applicablel Non

All notes receivable of the Group are generated from daily business activities such as gabels @nd
provision of labor services. Regardless of whether there is a significant financing, the loss reserves are
measured based on the expected ctesttes of the entire duration.

(i) Analysis on notes receivable with accrual for bad debt reservesrtiglio is as follows:
Portfolio - bank acceptance:

As of June 30, 2020, the Group measured bad debt reserves based on the expected credit losses of the entire
duration. The Group believes that the bank acceptances in its possession do not haansigeifiit risk
and will not cause significant losses due to bank defaults, so it does not acedebbederves.

(ii) No bad debts are accrued or reversed for this year.
(iif) There were no notes receivable actually written off this year.
5. Accounts eceivable
(1) Disclosure by age
a4 Appl i c applicablel Non
Unit: Yuan;  Currency: RMB

Age Ending book balance
\Within 1 year
Including: Subitems within 1 year
Including: Within 6 months 5,150,753,425.8]
7-12 months 581,534,678.34
Subtotalwithin 1 year 5,732,288,104.1¢
1 to 2 years 278,520,917.69
2 to 3 years 150,854,370.6(
3 to 4 years 45,518,367.64
4 to 5 years 11,337,225.3(
More than 5 years 13,015,849.85
Total 6,231,534,835.2]

(2) Classified disclosure according to bad detziccrual method
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Ending balance Beginning balance
Book balance Bad-debt reserves Book balance Bad-debt reserves
Category Proportior] Proportion o] Book value Proportion Proportior] Book value
Amount Amount Amount Amount of accrual
(%) accrual(%) (%) (%)
lAccrual fo
?:Sde?\zg b 98,575,403.06 1.58| 84,748,436.85 85.97 13,826,966.21 98,554,221.82 3.97 | 84,727,255.6] 85.97 13,826,966.21
single iter
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Wherein:
lAccrual fo
bad debt
oserveqy| 9857540306 158 84,748,436.85 85.97 13,826,966.21  98,554,221.82  3.97| 84,727,255.61 85.97 13,826,966.21]
single item
lAccrual fo
?::e?\zbstb 6,132,959,432.21 98.42| 113,367,525.6¢ 1.85| 6,019,591,906.5] 2,381,703,315.97 96.03| 53,345,056.61  2.24| 2,328,358,259.36
portfolio
\Wherein:
Portfqli(_)-
gﬁg”m“y 252,583,965.2]  4.05| 14,724,899.27 5.83| 237,859,065.94  30,980,811.85  1.25 088,048.82|  3.19 29,991,863.03
receivable
Portfolio -
Portf_olioo
;%Cnﬁ“’ab'e 5,880,375,467.00  94.37| 98,642,626.42 1.68 | 5781,732,840.5¢ 2,350,722,504.14 94.78| 52,356,107.79  2.23| 2,298,366,396.33
corporate
lcustomers|
Total | 6,231,534,835.21 /| 198,115,962.54 /| 6,033,418,872.7] 2,480,257,537.74 /| 138,072,312.22 /| 2,342,185,225.5]
Accrual for bad debteserves by single item:
4 Appl i c abplicablel Non
Unit: Yuan;  Currency: RMB
Ending balance
Name i
Book balance | Bad-debt reserves Proportion of Reason of accrual
accrual (%)
Customer 1 | 33,981,483.70  27,185,186.96 go | AAccrual based on the estimat
recoverable amount
Customer 2 | 17,093,090.20  10,255,854.12 go | AAccrual based on the estimat
recoverable amount
Estimated nonrecoverable
Customer 3 13,414,317.0Q 13,414,317.00 100
accounts
Customer4 | 13,102,572.50  13,102,572.50 100 | Project involved irlitigation,
fully accrued
Customer5 | 8,752,579.22 8,752,579.22 100| Estimated nonrecoverable
accounts
Customer 6 | 3,572,122.02 3,572,122.02 100| Estimated nonrecoverable
accounts
Customer 7 967,166.96 773,733.57 go | Accrual based on the estimat
recoverable amount
Other 7.692,071.46 7.692.071.46 100 Estimated nonrecoverable
customers accounts
Total 98,575,403.06 84,748,436.85 85.97 /
Explanation on accrual for bad debt reserves by single item:
I Appl i c a-hppleabla No n
Accrual for bad delrteserves by portfolio:
4 Appl i c applicablel Non
Accrual items by portfolio: Portfolie electricity bills receivable
Unit: Yuan; Currency: RMB
Ending balance
Name - .
Accounts receivable Baddebt reserves | Proportion of accrual (¢
\Within 1 year 113,694,901.74 3,410,847.05 3.00
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1-2 years 64,262,778.4( 3,855,766.70 6.00

2-3 years 49,895,623.02 4,490,606.07 9.00

3-4 years 24,689,322.05 2,962,718.65 12.00

4-5 years 41,340.00 4,960.80 12.00

More than 5 years 12.00
Total 252,583,965.21 14,724,899.27

Recognition standard and explanation on accrual for bad debts by portfolio:

I Appl i c a-bppleabla

Non

Accrual items by portfolio: Portfoliecorporate customers receivable

Unit: Yuan;  Currency: RMB
Ending balance
Name
Accountsreceivable Bad-debt reserves| Proportion of accrual (%

\Within 1 year
Including: Within 6 months 5,064,198,825.6( 50,641,985.30 1.00
7-12 months 554,394,376.8€ 11,087,887.54 2.00
1-2 years 201,576,771.1¢5 10,078,838.56 5.00
2-3 years 47,673,683.3¢ 14,302,105.02 30.00
3-4 years 8,268,539.37 8,268,539.37 100.00
4-5 years 100.00
More than 5 years 4,263,270.63 4,263,270.63 100.00

Total 5,880,375,467.0( 98,642,626.42

Recognition standard and explanation on accrual for bad debts by portfolio:

I Appl i c a-bppleabla Non

If bad debt reserves are accrued according to the general model of expected credit loss, please refer to the
disclosure of other receivables:

I Appl i c a-bppleabla Non

(3) Bad debt reserves

4 Appl i c applicablel Non

Unit: Yuan;  Currency: RMB

Changed amount in current period Ending balance
Category Beginning balanc Recovery olResale or writ¢ ~ Other
Accrual
reversal off changes

Bad debtreserves ¢ ;35 75 315 51 69,076,816.7] 9,144,990.64-111,824.21 198,115,962.5
accounts receivable

Total 138,072,312.2] 69,076,816.7] 9,144,990.6¢-111,824.21 198,115,962.54

Among them, important recovery or reversal amount of the bad debt reserves in current period:

I Appli

c a-bpplieablé

Non

(4) Accountsreceivable actually written off in current period

T Appl i

c a-hpplieablé

Non

(5) Top five accounts receivable of the ending balance collected by debtors
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4 Appl i c applicablel Non
Unit: Yuan

Amount of bad| Proportion to theéotal balance

ltems Balance .
debt reserves of accounts receivable

Total amount of the top five

. 1,724,749,437.71 22,338,543.42 27.68%
accounts receivable

(6) Accounts receivable derecognized due to transfer of financial assets
I Appl i c a-bppleabla Non

(7) Amount of assets andiabilities formed by transferring accounts receivable and continuing to be
involved

I Appl i c applicebled Non
Other explanations:
I Appl i c a-hppleabla Non
6. Receivable financing
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Items Ending balance Beginning balance
Receivables financing 315,827,426.75 829,052,223.55
Total 315,827,426.75 829,052,223.55

Changes in receivables financing in current period and changes in fair value:
4 Appl i c abplicablel Non
In 2020, someubsidiaries of the Group discounted and endorsed some bank acceptances according to their

daily capital management requirements, so they are classified as financial assets measured at fair value and
whose changes are included in other comprehensive inemadisted as receivables financing.

If bad debt reserves are accrued according to the general model of expected credit loss, please refer to the
disclosure of other receivables:

4 Appl i c applicablel Non

The Group does not have bank acceptancesripairment reserves accrued by single item. On June 30,

2020, the Group measured bad debt reserves based on the expected credit losses of the entire duration. The
Group believes that the bank acceptances in its possession do not have significantkcesdit wigl not

cause significant losses due to bank defaults.

Other explanations:
a4 Appl i c applicablel Non

As of June 30, 2020, notes receivable having been endorsed but not yet due and listed as receivables financing
by the Group were as follows:

Unit: Yuan
Derecognized Non-derecognized
Bank acceptance 4,859,788,822.82 9,055,413.70

As of June 30, 2020, notes receivable having been discounted but not yet due and listed as receivables
financing by the Group were as follows:

Unit: Yuan

Derecognized Non-derecognized

Bank acceptance 150,000,000.00

7. Prepayments
(1). Prepayments listed by age
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4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Ending balance Beginning balance
hge Amount Proportion (%) Amount Proportion (%)
\Within 1 year 1,028,197,346.1¢ 83.04 878,938,456.44 85.22
1to 2 years 115,518,547.0€ 9.33 121,178,407.5¢ 11.75
2 to 3 years 94,289,711.07 7.62 31,277,343.44 3.03
More than 3 years 126,178.83 0.01 8,185.00 0.00
Total 1,238,131,783.11 100.00 1,031,402,392.4] 100.00

Explanation on the reason why prepayments aged over 1 year and important amounts are not settled in time:
As of June 30, 2020, prepayments aged over one year were 209,934,436.96 yuan, mainly including
prepayments for materiplrchase. They will be repaid and written off in batches according to the agreements.

(2) Prepayments of top five ending balances collected in accordance with prepayment targets

4 Appl i c abplicablel Non

As of June 30, 2020, a summary analysis on grapats of the top five balances collected by debtors was
as follows:

Unit: Yuan
Amount Proportion to the total prepaymg
Total amount of prepayments of the top fi 727.669,523.71 58 77%
balance

Other explanations

I Appl i c a-hppleabla Non
8. Otherreceivables

Project list

4 Appl i c abplicablel Non
Unit: Yuan; Currency: RMB

Items Ending balance Beginning balance

Interests receivable

Dividends receivable 119,709,414.77 41,421,502.96
Other receivables 556,693,153.17 254,576,090.41
Total 676,402,567.8¢ 295,997,593.37

Other explanations:

I Appl i c a-applieabla No n
Interests receivable

(1) Classification of interests receivable
I Appl i c a-applieabla No n
(2) Important overdue interests

I Appl i c a-bppleabla No n
(3) Accrual for bad debt reserves

I Appl i c a-applieabla No n
Other explanations:

I Appl i c a-bppleabla Non

112/112



Semiannual Report 2020

Dividends receivable
(1) Dividends receivable

4 Appl i c applicablel Non

Unit: Yuan; Currency: RMB
Project (or investee) Ending balance Beginning balance
Lingwu Longgiao Solar New Energy Ltd. 79,547,720.40
Zhaozhou Longhui New Energy Ltd. 17,526,345.671 17,526,345.67
Wuzhong Leheng Solar Energy Technology Ltd. 5,988,893.24 5,988,893.24
Xi‘an Letian Solar Energy Ltd. 4,821,174.55 4,821,174.55
Xi'an Lejing Solar Energy Ltd. 2,790,461.84 2,790,461.84
Xi'an LONGi Anfang Solar Energy Ltd. 2,305,356.67 2,305,356.67
Yangqu Lezhao Energy TechnologyCo., Ltd. 1,822,201.5] 1,822,201.51
Zhengzhou Lemou Solar Energy Ltd. 1,398,029.26 1,398,029.26
Xi Xian New Area Leyue Solar Energy Ltd. 1,294,486.69 1,294,486.69
Qishan Baotong Solar Energy Ltd. 1,259,808.64
Wuhu Solar Photovoltaic Power Engineering Co., Ltd. 1,193,189.92 1,193,189.92
Lantian Mingrui New Energy Ltd. 1,021,554.97 1,021,554.97
Total 119,709,414.72 41,421,502.9€

(2). Important dividends receivable aged over 1 year
4 Appl i c applicablel Non

Unit: Yuan; Currency: RMB
Reason for Whether impairment
Project (or investee) | Ending balance| Age nonrecoverable | occurred and itgidgment
accounts basis
Zhaozhou Longhui Ne 17,526,345.67 [1-2 year Not due according t No
Energy Ltd. the agreement
Total 17,526,345.67 / / /

(3) Accrual for bad debt reserves

I Appl i c a-hppleabla Non
Other explanations:

I Appl i c a-bppleabla Non
Other receivables

(4) Disclosure by age

4 Appl i c applicablel Non

Unit: Yuan; Currency: RMB

Age Ending book balance

\Within 1 year

Including: Subitems within 1 year

411,024,389.54
173,970,708.5¢

Subtotal within 1 year

1 to 2 years
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2 to 3 years 10,868,141.45
3 to 4 years 4,654,102.52
4 to 5 years 5,721,784.80
More than 5 years 184,474.87

Total

606,423,601.77

(5) Classification according to the nature of payments

4 Appl i c applicablel Non

Unit: Yuan;

Currency: RMB

Nature of payments

Ending book balance

Beginning book balance

)Advances receivable from disposed subsidiar,

92,003,171.1¢

99,529,473.8(

Margin deposit

119,267,354.34

68,697,822.05

Equity transfer funds

179,819,479.45

61,900,020.7§

Purchase profit of auxiliary materials

49,538,413.29

29,378,285.0¢

Current payment

132,866,037.44

22,583,162.8§

Petty cash

4,289,160.99

4,510,473.89

Others

28,639,985.11

5,423,606.34

Total

606,423,601.771

292,022,844.8(

(6) Accrual for bad debt reserves

A Appl i c applicablel Non
Unit: Yuan; Currency: RMB
Phase Il
Expected credit Phas_e Il Expecte
Phase | credit loss for the
loss for the

entire duration

entire duration

Bad-debt reserves :
Expected credil

losses in the
following 12
months

(no credit
impairment
occurring)

(creditimpairment
occurred)

Total

Balance on January 1, 2020 | 26,946,754.39

10,500,000.00

37,446,754.3¢

Balance on January 1, 2020
current period

- transferred to Phase I

- transferred to Phase llI

- reversed to Phase Il

- reversed to Phase |

Accrual in current period 19,726,845.15

19,726,845.1%

Reversal in current period

Resale in current period 7,560.00 7,560.00
Write-off in current period 7,500,000.00 | 7,500,000.00
Other changes -64,409.06 -64,409.06
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Balance on June 32020 46,730,448.60 3,000,000.00 | 49,730,448.6(

Explanation on the significant changes in the book balance of other receivables where loss reserve changes
in current period:

I Appl i c a-hppleabla Non

Accrual amount of bad debt reserves and basiageessing whether the credit risk of financial instruments

has increased significantly in current period:

I Appl i c a-hppleabla Non
(7). Bad debt reserves
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
Category Beginning ChangedamOl_Jnt in Ending balanc
balance current period
Recovery o| Resale or| Other
Accrual :
reversal | write-off | changes
Bad debt reserves fo d d
other receivables 37,446,754.39 19,726,845.15 7,507,560.0[-64,409.0¢ 49,730,448.6(
Total 37,446,754.39 19,726,845.15 7,507,560.0/-64,409.0¢ 49,730,448.6(

Among them, important recovery or reversal amount of the bad debt reserves in current period:
I Appl i c a-hppleabla Non

(8) Other accounts receivable actually written off in current period

a4 App ! iNonapplicablel

Unit: Yuan; Currency: RMB

Amount of writeoff
7,500,000.00

Items

Other receivables actually written off

Among them, other important receivables written off:

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
Nature of Write-off Whether the
Company Amount of . payment is
other ) Reason for writeoff procedures
name : write-off generated by relate
receivables performed ;
transactions
Bad debt
. No executable property .
Customer 1 gﬂarg'n 7,500,000.0 according to court W”t?‘“’ff. No
eposit decisi examination
ecision
and approval
Total / 7,500,000.0‘1 / / /

Explanation of writeoff of other receivables:
I Appl i c a-applieabla No n
(9) Top five other accounts receivable of the ending balance collected by debtors

4 Appl i c applicablel Non

Unit: Yuan;

Currency: RMB

Company nam

Nature of payment;

Ending balance

Age

Proportion to total ending
balance of other receivab
(%)

Ending balance of
bad debt reserveq

First

Current payment

129,686,645.57

Within 1 year

21.39

6,484,332.27
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Second Equitytransfer fundy 127,112,200.0¢ Within 1 year 20.96 6,355,610.00Q
Third ;‘j;ﬁg?;emaféﬁgfs | 49,538,413.29| Within 1 year 8.17 2,476,920.66
Fourth Margin deposit 35,600,000.00| Within 1 year 5.87 1,780,000.00
Fifth Margin deposit 28,671,975.00| 1to 3 years 4.73 2,937,992.5(¢

Total / 370,609,233.81 / 61.12 20,034,855.43

(10) Receivables involving governmental subsidies

I Appl i c a-bppleabla

Non

(11) Other receivables derecognized due to transfer of financial assets

I Appl i dlanrbppleabléa

(12) Amount of assets and liabilities formed by transferring other receivables and continuing to be

involved

I Appl i c a-hppleabla Non
Other explanations:

I Appl i c a-hppleabla Non
9. Inventory

(2) Inventory classification

AApp!l i ¢ abapplcadle No n

Unit: Yuan; Currency: RMB
Ending balance Beginning balance
Inventory falling Inventory falling
" price price
ems
Book balance reserves/contra Book value Book balance reserves/contrag Book value
performance CO{ performance COoS§
impairment impairment
reserves reserves
m;‘;“r’}’als 2,580,876,245.0f 2,708,729.692,578,167,515.341,887,242,022.3¢  2,608,479.181,884,633,543.14
Goods in i )
orocess | 399:689,127.0¢ 19,140.27| 399,669,986.77 806,798,521.81  4,352,241.87 802,446,279.9
Féno'zzzd 5,259,392,918.9] 74,869,660.665,184,523,258.313,171,327,791.4]  23,329,185.723,147,998,605.71
Consigned
p&‘;‘iﬁf}igg 100,167,549.76 56,830.20| 100,110,719.5¢ 197,167,674.72 11,652.27| 197,156,022.45
Goods in 4
anst | 298,136,383.5 397,900.04| 297,738,483.54 323,927,541.07 17,207.56| 323,910,333.46
Total |8,638,262,224.4( 78,052,260.868,560,209,963.546,386,463,551.3 30,318,766.606,356,144,784.7¢

(2) Inventory falling price reserves and contract performanceost impairment reserves
Appl i c applicablel

a

Non

Unit: Yuan;

Currency: RMB

Items

Beginning
balance

Increment in current perig

Decrement in current

period

Ending balanc

Others

Accrual

Reversal or resa

Otherg
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Raw materials

2,608,479.18

4,709,139.08

4,608,888.57

2,708,729.69

Goods in process

4,352,241.87

19,459.71

4,352,561.31

19,140.27

Finished goods | 23,329,185.74184,471,898.1165,386.21 132,996,809.3¢ 74.869,660.66
Consigned | 11,65227  45,177.93 56,830.20
processing materid

Goods in transit 17,207.56| 26,210,973.24 3,970.09| 25,834,250.86 397,900.04

Total

30,318,766.6C

215,456,648.0¢

69,356.30| 167,792,510.17

78,052,260.8€

(3) Explanation of capitalization amount of borrowing costs contained in inventory ending balance

I Appl i c a-bppleabla

Non

(4) Explanation of amortization amount of contract performance cost in current period

I Appl i c a-bppleabla

Non

Other explanations:

a

Appl i c applicablel

Non

As of June 30, 2020, inventory falling price reserves afellasvs:

Reason for
Specific basis for determining ne Reason _for reversing 'the inventg _ reselling th_e
ltems realizable value price falling reserves in the curre inventory price
year falling reserves ir|
the current year
. The previous influencing factors
v e e e coun the vale of merion
materials |based on the market price of the ﬂ.had dlsa'ppeared, re_sultlng in |Overseas sales
goods inventory's  net realizable val
higher than its book value
The previous influencing factors
Goods irThe net realingle value qf goodgwrite d_own the value of ir'1ven'tori Completed t.h
process process is maln!y determ|_ned ba _had disappeared, re_sultmg in |goods productio
on the market price of the final godinvenbry's net realizable valifor overseas sales
higher than its book value
It is divided into two parts: witho|
contract guarantee and w
irrevocable contract guarant
Without contract guarantee, the . . .
realizable value of the goods Th_e previous mfluencmg factors_
Finished |determined based on the ma‘wrlte d_own the value of inventori
goods price of the final goods aft _had dlsa'ppeared, rel_sultt;rllg in IOverseas sales
deducting related expenses, and';?.vﬁntotrﬁls .tnetf ri(ea |Iza ¢ va
irrevocable contract guarantee, 'gher than Its book value
net realizable value of the good:
determined based on the irrevocs
contract unit pge
The previous influencing factors
Consigned |The net realizable value is mailwrite down the value of inventoriConsigned
processing |determined based on the malhad disappeared, resulting in |withdrawal 0l
materials |price of the final goods inventory's net realizable valloverseasales
higher than its book value
|The net realizable value |The previous influencing factors
Goods Ny ‘ write down the value of inventori
. etermined based on the mal ) VEIPT Overseas sales
transit value had disappeared, resulting in
inventory's net realizable val

117/117



Semiannual Report 2020

‘ ‘ higher than its book value

10. Contract assets
(1) Contract assets

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Ending balance Beginning balance

ltems

Impairment Book value Book balance Impairment

Book value
reserves reserves

Book balance

Contract

assets 1,436,560,318.3} 72,316,806.14 1,364,243,512.211,559,370,817.3¢ 75,810,772.3( 1,483,560,045.0

Total | 1,436,560,318.3} 72,316,806.14 1,364,243,512.2]1,559,370,817.3§ 75,810,772.3( 1,483,560,045.0

(2). Amount and causes of material changes ook values during the reporting period
I Appl i c a-hppleabla Non
(3) Accural for contract assets impairment reserves in current period

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Accrual in Reversal in Resale/writeoff in
ltems ; . : Cause
current period| current period current period
Contract assets impairment reserv{ -3,493,966.16
Total -3,493,966.16 /

If bad debt reserves are accrued according to the general model of expected credit loss, please refer to the
disclosure of othereceivables:

I Appl i c a-hppleabla Non
Other explanations:

I Appl i c a-bppleabla Non

11. Heldfor-sale assets

I Appl i c a-hppleabla Non

12. Noncurrent assets due within one year

4 Appl i c applicablel Non
Unit: Yuan;  Currency: RMB

Items Endingbalance Beginning balance
Long-term receivables due within 1 ye 31,419,922.37
Total 31,419,922.3-

Important debt investment and other debt investment at the end of the period:
I Appl i c a-applieabla No n

Other explanations:

None.

13. Other current assets

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Items Ending balance Beginning balance

118/118



Semiannual Report 2020

VAT to be deducted 1,047,048,289.04

986,023,707.5¢

Bank financing

100,000,000.0(

Export tax refund receivable

11,456,668.11

Prepaid incomeax 13,824,102.04

6,940,496.7¢

Prepaid taxes and surcharges 1,587,956.77

3,187,121.21

Total 1,062,460,347.9

1,107,607,993.6]

Other explanations: None.

14. Debt investments

(1) Debt investments

I Appl i c a-hppleabla Non

(2). Important debt investments at the end of the period
I Appl i c a-bppleabla Non

(3) Accrual for impairment reserves

I Appl i c a-hppleabla Non
15. Other debt investments
(1) Other debt investments
I Appl i c a-hppleabla Non

(2). Other important debt investments at he end of the period
I Appl i c a-hppleabla Non
(3) Accrual for impairment reserves

I Appl i c a-hppleabla Non
Other explanations:

I Appl i c a-hppleabla Non
16. Longterm receivables

(1) Long-term receivables

a4 Appl i c applicablel Non

Unit: Yuan; Currency: RMB
Ending balance Beginning balance
ltems Baddebt Baddebt Ratie of
Book balance| -2 %€ Book value | Book balance | -2 ¢ Book value |discount rat
reserves reserves

Margin deposit

16,637,719.87

16,637,719.87

25,585,349.25

25,585,349.25

EPC projects by

; 3,189,304.25 3.189,304.25| 31,419,922.32 31,419,922.32
installments
(Minus) The pa -31.419.922.32 -31,419,922.32
due within 1 year
Total 19,827.024.07 19.827.024.01 2558534925 25.585,349.25 /

(2) Accrual for bad debt reserves

I Appl i c a-applieabla

Non

(3) Long-term receivables derecognized due to transfer of financial assets

I Appl i c a-bppleabla

Non

(4) Amount of assets and liabilities formed by transferring longerm receivables and continuing to be

involved

I Appé i & appticable

Other explanations:
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| Appl i c abdplieabld Non
17. Longterm equity investment
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
Changes in current period
Profits & . . Ending
L Adjustment o| Other | Releasing
Investee Beginning Additional | Decreased _Iosses on other change cash . - Ending balance.balar.]Ceo
balance X . investments . - impairment  Others impairme
investment investment . comprehensiy|  of dividends
recognized by . o . treserve
: incomes |equitieg and profits
equity metho
I. Joint venture
Subtotal
I. Associate(
enterprises
Sichuan _Yongxian 53 153 590 5 29,090,300.4 232,243,890.9
New Energy Ltd.
Tongxin -~ LONG} 151 451 537 21 6,524,144.14 157,945,781.31
New Energy Ltd.
Pingmei LONG
New Energy 212,506,211.7 4,775,703.14 1,275,307.29 218,557,222.1¢
Technology Co., Ltd
Zhongning LONG
Solar New Energ 111,070,859.1] 7,957,724.2(C 119,028,583.3]
Ltd.
Daqing Huiging Nev
Energy Ltd. 65,132,206.11 5,590,045.92 70,722,252.03
Zhaozhou Longht
New Energy Ltd. 44,574,179.11] 4,888,477.87 49,462,656.98
Zhejiang  MTCN 45 115 504 50 6,169,561.65 48,281,766.15
Technology Ltd.
Zhongning LONG
Tianhua NewEnergy| 28,127,757.77 1,598,247.22 29,726,004.99
Ltd.
Yidao New Energ]
Technology 15,338,511.75 -467,537.20 14,870,974.55
(Quzhou) Co., Ltd.
Tongchuan
Xiaguang Neyv| p
Energy Powe 138,614,056.2] 23,535,974.2 -19,731,694.2 142,418,336.2]
Generation Ltd.
Xi'an LONGI
Anfang Solar Enerqg 12,028,543.38 552,832.79 12,581,376.17
Ltd.
Xi'an Letian Sola
Energy Ltd. 8,491,423.33 414,170.49 8,905,593.82
Wuzhong  Lehen
Solar Energ] 9,703,076.67 406,476.31 10,109,552.98
Technology Ltd.
Xi'an Lejing Sola|
Energy Ltd. 6,025,032.52 278,667.63 6,303,700.15
Zhengzhou  Lema ;3 315 900 64 802,123.23 14,115,023.87
Solar Energy Ltd.
Other  associald 15 575 506.84 216,214.73| -54,672.75 -2,489,946.64 10,244,102.18
enterprises
Subtotal 1,074,184,697.4 92,333,126.8{ -54,672.75 -20,946,333.6/1,145,516,817.§
Total 1,074,184,697 .4 92,333,126.8{ -54,672.75 -20,946,333.61,145,516,817.§
Other explanations: None.
18. Otherequity instrument investments
(1) Other equity instrument investments
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Items

Ending balance

Beginning

balanc

Ltd

Equity of nonlisted company Lijiang LONGi Clean Energ

24,727,270.24

21,959,667.64

Total

24,727,270.24

21,959,667.64

120/120



(2). Investment in nontrading equity instruments

Semiannual Report 2020

4 Appl i c applcablel Non
Unit: Yuan; Currency: RMB
Amount of Reason for
Dividend other Reason for being ferri
incomes lati lati comprehensiy measured at fair valug transherrlng
Items [recognize Cumu_atlve Cumulativg income |with changes included other
. profits losses -~ |comprehensiv
in current transferred | other comprehensive| .
: . . . income into
period into retained income retained incom
income
Lijiang The Company holds it
LONGI New 1,195,535.6] for noncontractual
Energy Ltd. benefits
Other explanations:
I Appl i c a-hppleabla Non

19. Other non-current financial assets

I Appl i c a-bppleabla

20. Investment real estate
Investmemreal estate measurement model

Non-applicable

21. Fixed assets Project list

Non

4 Appl i c applicablel Non
Unit: Yuan;  Currency: RMB
ltems Ending balance Beginning balance
Fixed assets 18,064,691,499.4 15,467,300,311.7¢
Disposal of fixed assets 202,094.51
Total 18,064,893,593.94 15,467,300,311.74
Other explanations: None.
Fixed assets
(1) Fixed assets
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
| Houses and Solar power Machinery Means of EI_ectronic
tems buildin iect : t i " equipmentand Total
gs projec equipmen ranspor others

I. Original book value

1. Beginning balance

1,790,386,172.34

3,870,450,666.3]

13,405,634,258.34

71,849,462.2(

162,281,049.84919,300,601,609.0

2. Increment of current period

148,793,249.47

612,627,103.33

3,773,903,109.34

14,151,887.72

31,550,965.1¢ 4,581,026,315.0]

(1) Acquisition

729,547.75

5,822,904.63

12,149,899.3§

28,997,377.3§  47,699,729.14

(2) Transferred from constructio

i Drogress 135,757,473.26 586,583,431.79 3,741,083,720.81 1,914,753.43 2,267,390.70 4,468,506,769.91
(3) Increased by business

combination

(4) Impact of conversion of 13,035,776.21 17,594,971.271 87,234.91| 286,197.08  31,004,179.47
forelgn currency statements

(5) Others 25,314,123.83 8,501,512.66 33,815,636.49
3. Decrement ircurrent period 2,302,995.56 784,443,572.14 181,500,819.69 3,473,765.99 8,301,700.37 980,022,853.64
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(1) Disposal or scrap 167,674.70) 894,503.85  123,340,076.89 2,047,787.99 3,356,792.89 129,806,836.24
(2) Decreased by disposal of 783,549,068.33 783,549,068.33
subsidiaries

(3) I.mpact of conversion of 4,693.67
foreign currency statements 4,693.67

(4) Others 2,135,320.86 58,160,742.77 1,425,978.03 4,040,213.77 66,662,255.43
4. Ending balance 1,936,876,426.24 3,698,634,197.4( 16,998,036,548.0(82,527,583.94185,530,314.6922,901,605,070.4

Il. Accumulated depreciation

1. Beginning balance

453,117,835.09

347,670,337.04

2,840,936,322.5]

32,091,956.5(

67,813,986.87

3,741,630,438.09

2. Increment of current period 42,884,515.47 86,772,390.28 706,419,485.1§4 6,530,349.09 14,074,381.34 856,681,121.31
(1) Accrual 41,607,479.72 83,762,343.54 698,871,015.31 6,497,737.33 13,973,171.13 844,711,747.03
(2) Increased by business

combination

(3) Impact of conversion of 1,277,035.70 2652,013.0] 32611.76) 101,210.25  4,062,870.72
foreign currency statements

(4) Others 3,010,046.74 4,896,456.86 7,906,503.6
3. Decrement in current period 748,007.32f 50,280,835.57 27,369,578.5 2,324,912.08§ 5,411,225.91 86,134,559.44
(1) Disposal or scrap 3,833.78 18,493.60 27,369,578.54 1,631,837.04 1,951,450.04  30,975,193.04
(2) Decreased by disposal of 50,262,341.97 50,262,341.97
subsidiaries

(3) Impact of conversion of 567 57 567 57
foreign currency statements

(4) Others 744,173.54] 693,075.02 3,459,208.30 4,896,456.86

4. Ending balance

495,254,343.14

384,161,891.771

3,519,986,229.1

36,297,393.5]

76,477,142.34

4,512,176,999.94

Ill. Impairment reserves

1. Beginning balance

91,509,742.7(

10,767.82

150,348.66

91,670,859.1§

2. Increment of current period

268,431,471.7§

268,431,471.78

(1) Accrual

268,045,790.47%

268,045,790.47%

(2) Increase of scope of
consolidation

(3) Impact of conversion of
foreign currency statements

385,681.31

385,681.31

(4) Others

3. Decrement in current period

35,225,164.64

866.14

139,729.17|

35,365,759.95

(1) Disposal or scrap

35,225,164.64

866.14

139,729.17

35,365,759.95

(2) Decreased by disposal of
subsidiaries

(3) Impact of conversionf
foreign currency statements

(4) Others

4. Ending balance

324,716,049.84

9,901.68

10,619.49

324,736,571.01

V. Book value

1. Ending book value

1,441,622,083.0]

3,314,472,305.6¢

13,153,334,269.0

46,220,288.75

109,042,552.84

18,064,691,499.4

2. Beginning book value

1,337,268,337.24

3,522,780,329.2§

10,473,188,193.0

39,746,737.8§

94,316,714.32

15,467,300,311.7

(2). Temporarily idle fixed assets

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
ltems Original book AccumL_JIa_ted Impairment Book value |Remark
value depreciation reserves
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Houses and building 482,856.87 125,024.25 357,832.62
Machinery equipme 409,096,166.84 62,462,854.471 291,759,488.99 54,873,823.39
Transport equipmen 869,647.95 587,377.36 9,901.68 272,368.91
Electronic equipme| 4 556 714.84  2,615,404.53 10,619.49| 1,900,690.82
and others
(3) Fixed assets leased in through financial leases
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
- Accumulated Impairment
Items Original book value depreciation reserves Book value

Houses and building

161,601,387.1(

111,093,206.96

50,508,180.14

Machinery
equipment

620,161,555.77

167,244,180.97

452,917,374.85

Solar power project

1,013,798,084.17

77,731,725.97

936,066,358.2(

(4) Fixed assets leased out through operating leases

I Appl i c a-bppleabla

Non

(5) Fixed assets without proper certificates of title

a4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
Reason for not obtaining the title
Items Book value e
certificate
Real estate of Ningxia LONGi 31,98l’045IGETemporarlly'/ unavailabldor the public
rental housing
Real estate of LONGi Solar 52,186’840.5CProperty certificate is in progress due
loan mortgage
Real estate of LONGi TECHNOLOC 130,980,273.14N(37W|y built housé groperty certificate|
(KUCHING) is in progress
Other explanations:
I Appl i c a-hppleabla Non
Disposal of fixed assets
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
Items Ending balance Beginning balance
Disposal of fixed assets 202,094.51
Total 202,094.51

Other explanations:
None.
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22. List of construction in progress

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
ltems Ending balance Beginning balance
Construction in progress 3,259,995,357.13 2,875,023,029.2(
Engineering materials 6,914,975.22 7,012,140.59
Total 3,266,910,332.34 2,882,035,169.7¢
Other explanations:
None.
Construction in progress
(1) Construction in progress
4 Appl i c applicablel Non

Unit: Yuan;

Currency: RMB

Ending balance

Beginning balance

Items i i
Book balance Impairment Book value Book balance Impairment Book value
reserves reserves
Yinchuan LONGi Solar project witAn annual
capacity of 15 GW mono ignots and 15 Gw wa| 12515990163 1,251,599,016.3 4,163,432.96 4,163,432.96
;;(ZW mono cell project (Phase I) in Xfan spay 47 5gg 1 5¢ 297,588,018.5( 1,683,618.24 1,683,618.24
SGW mono cell projedn Xian Jingwei New 452,942,427.24 452,942,427.24 280,367.28 280,367.28

Town

6GW mono ingot project (Phase Il) in Baoshan
LONGiI

125,167,501.4]

125,167,501.4]

588,422,288.4(

588,422,288.4(

I -5GW cell project of Ningxia LONGi Solar in
Yinchuan

37,716,417.5¢

37,716,417.5¢

484,950,382.71

484,950,382.71

Cell project (Phase Ill) in KUCHING

58,397,375.5(

58,397,375.5(

409,213,296.0]

409,213,296.0]

6GW mono ingot project in Huaping LONGi

7,345,523.65

7,345,523.69

297,986,881.8(

297,986,881.8(

10GW mono wafer project (Phase Il) in Chuxio

9,072,041.1§

9,072,041.1§

228,838,725.3¢

228,838,725.3(
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LONGiI

150MW solar power project in Ruicheng

183,740,542.7¢

183,740,542.74

Plant technical renovation project

26,723,017.01

26,723,017.0]

105,107,168.1¢

105,107,168.1¢

5GW mono ingot project in Baoshan

15,741,166.44

15,741,166.44

11,900,372.27

11,900,372.27

Chuzhou LONGI Solar project (Phase II) with a
annual capacity of 5 GW mono modules

84,010,664.3:

84,010,664.37

80,625,814.9¢

80,625,814.94

Project of office buildings and meeting center
located in Phase | Production base of LONGI s
headquarters

124,733,440.2]

124,733,440.2]

93,526,817.8¢

93,526,817.8¢

Bl modulewor k shop project
TechnologicaDevelopment Zone

39,607,825.1¢

39,607,825.1§

38,981,242.94

38,981,242.94

5GW module project in Chuzhou LONGi Solar

10,045,677.73

10,045,677.73

25,271,952.87

25,271,952.87

New 5GW module project in Jiangsu LONGI Sq

193,673,604.5¢

193,673,604.54

22,947,093.64

22,947,093.64

5GW mono ingot project in Lijiang LONGI

2,486,542.1(

2,486,542.10

20,130,390.5¢

20,130,390.58

5.4MW distributed power project in Liyang Era

718,102.22

718,102.22

10,052,711.68

10,052,711.68

Bl modulewor kshop project
& Technological Development Zone

10,702,051.0¢

10,702,051.04

8,193,175.61

8,193,175.6]

5GW mono moduleproject in Xianyang

209,180,787.1(

209,180,787.1(

7,405,907.02

7,405,907.02

Project oftechnologicalipgradetowards M6
product in Taizhou factory

24,658,532.93

24,658,532.9

1,018,965.54

1,018,965.57

Other minor works

306,156,970.31

28,271,345.5(

277,885,624.81

278,853,225.94

28,271,345.5(

250,581,880.4¢

Total

3,288,266,702.6]

28,271,345.5(

3,259,995,357.1

2,903,294,374.7

28,271,345.5(

2,875,023,029.2

(2). Changes of major construction in progress in current period

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
! .| Interest
Amount of fixed Proportion .Of Cumulative InC“.Jd'.ng' capitalizal
- . ferred Other the cumulative f Capitalized | . Cavital
Item name Budget Bl;eglmmng Increment_md al_sset?;:’ans e decrement in Ending balance| project input | Progress amount 0 amount of tlon rate apita
alance current perio into the current |, ot period to the budget] interest current | M current  source
period (%) capitalization interest period
’ (%)
Yinchuan LONGI Solar project with g
annual capacity of 15 GW mono ign{ 3,662,200,000.0 4,163,432.9¢ 1,496,319,388.1| 248,883,804.8 1,251,599,016.3 40.97| 40.97% Note 2
and 15 GW wafers
7.5GW mono cell project (Phase I)| 2,785,370,000.0 1,683,618.24 295,904,400.2f 297,588,018.5( 10.76| 10.76% Self-raised
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Xi'an space base capital
ﬁlgv\olTrgal':]O cell project in Xi'an Jingw 5 1 45 590,000.0 280,367.24 539,706,279.2{  87,044,219.3 452,942,427 .2 25.200 25.20% Note 2
6GW mono ingot project (Phase )| 4 474 150 000.0 588,422,288.4{  3,188,170.8] 466,442,957.8 125,167,501.4 91.51| 91.51% Selfraised
Baoshan LONGiI capital
-SGW cell project of Ningxig 2,544,100,000.0, 484,950,382.7|  27,062,350.8] 474,296,315.9 37,716,417 .54 54.23| 97.00% Fund
LONGI Solar in Yinchuan raising
Cell project (Phase IIl) in KUCHING 680,620,000.0( 409,213,296.0] 123,470,120.8| 468,909,768.2! 5376,273.1]  58,397,375.5( 76.87| 80.00% Sec';;*t';ed
. . . Self
B6GW mono ingot construction project | 33 393 4000 297,086,881.8( 305,275,752.8( 595,917,111.0 7,345,523.6] 55.44 59.00% owned
Huaping LONGiI .
capital
10GW mono wafer projeqPhase 1) il o17 330 000 0  228,838,725.3(  7,431,600.4{ 204,374,8122| 22.823.472.3{  9,072,041.1 74,31 99.00% Selfraised
Chuxiong LONGI capital
150MW solar power project in Ruiche| ~ 796,917,000.0{ 183,740,542.7{ 399,829,674.2] 583,570,217.0] 100.00] 100.00% Si';;‘t';fd
Self-
Plant technical renovation project 230,018,000.0({ 105,107,168.1 20,730,492.5 99,114,643.7] 26,723,017.0 69.42| 71.00% owned
capital
5GW mono ingot project in Baoshan | 1,591,720,000.0]  11,900,372.2]  22,219,541.0]  18,378,746.7! 15,741,166.4 100.00] 100.00% r';‘ijsr;gg
Chuzhou LONGI Solar project (Phase Selfraised
with an annual capacity of 5 GW mo| 1,033,348,700.0 80,625,814.9¢ 526,363,553.8y 522,978,704.5] 84,010,664.3 59.00[ 75.00% ital
modules capita
Project of office buildings and meeti Self-raised
center located in Phase | Production |~ 245,350,000.0{  93,526,817.8{  31,206,622.3 124,733,440.2 70.00| 80.00%| 3,822,945.0{ 1,876,067.5 5.43 70,
of LONGI solar headquarters P
B1 modulewor kshop pr Self-raised
Economic & Technologic{ ~ 199,840,000.0(  38,981,242.9 626,582.24 39,607,825.1 90.00 95.00%  43,861.1§ 1576048 513/~ °°
Development Zone P
5GW module project in Chuzh J Fund
UONGi Solar 1,256,940,000.0  257271,952.8] 50,921,444.7{  65277,438.6(  870,281.2]  10,045,677.7 88.00| 100.00%4 raising
New 5GW module project in Jiang Self-raised
LONG: Solar 838,590,000.0(  22,947,093.6{ 405,853,404.3] 235,126,893.4 193,673,604.5 50.82| 50.82% captal
SGW mono ingot project in Lijian 4 736 650 000.0f  20,130,390.5{  18,681,613.6]  36,325,462.1 2,486,542.1 100.00| 100.00% Selfraised
LONGI capital
5.4MW _distributed power project 43,061,800.0(  10,052,711.6 9,334,609.4( 718,102.2 98.00| 100.00% Selfraised
Liyang Era capital
Bl module wor kshop pr Seltraised
Economic & Technologic{ ~ 109,960,000.0{  8,193,175.6 3,849,984.0 1,341,108.5! 10,702,051.0 100.00( 100.009  126,506.2( CRE o
Development Zone P
5GW mono modul@roject in Xianyanq ~ 655,149,200.0{  7,405,907.0] 236,379,162.1{  32,419,562.0] 2,184,720.0{ 209,180,787.1 31.93 31.93% Si';;‘t'asfd
- Project of technologica  120,000,000.0 1,018,965.5] 143,183,249.8( 119,543,682.3 24,658,532.9 85.00| 85.00% Si';;‘t'zfd
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upgradetowards M6 produg
in Taizhou factory

Others 278,853,225.9] 335,573,278.0f 199,226,711.8] 109,042,821.8( 306,156,970.3

~

Total 24,697,298,100.0) 2,903,294,374.7| 4,993,776,666.5| 4,468,506,769.9| 140,297,568.6{ 3,288,266,702.6 / 3,993,312.4¢ 1,891,827.9 /

Note 1: The budget amount of the above investment projects is adjusted by the Company in a timely manner accordingdodiiarketand does not include
bottomline working capital.

Note 2: The current capital source of 15GW mono ignots and 15GW wafers project in Yinchuan LONGi Solar and 5GW moneatétis{@em Jingwei New Town
is selfraised capital, which will be replaced by the raised fund in the future.

(3). Impairment reserves of construction in progress accrued in current period
I Appl i c a-hppleabla Non
Other explanations
I Appl i c a-bppleabla Non
Engineering materials
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Items Ending balance Beginning balance
Book balance Impairment Book value Book balance Impairment Book value
Materials and tools prepared for the proj 6,914,975.22 6,914,975.22 7,012,140.59 7,012,140.59
Total 6,914,975.22 6,914,975.22 7,012,140.59 7,012,140.59

Otherexplanations:
None.
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I Appl i c a-hppleabla Non

(2). Productive biological assets measured by fair value

I Appl i c a-hppleabla Non

Other explanations

I Appl i c a-bppleabla Non

24. Oil and gas assets

I Appl i c a-hgpleabla Non

25. Right-of-use assets

I Appl i c a-hgpleabla Non

26. Intangible assets

(2). Intangible assets

4 Appl i c applicablel Non

Unit: Yuan; Currency: RMB

Items Land use right R;g?et:tf {\Ie%rgﬁgf;; Software ERP Tra:?gehTark Total
I. Original book value
1. Beginning balance 244,682,215.4€¢346,594.35 2,500,000.00 47,402,335.61] 27,597,103.74 104,564.33/322,632,813.49
2. Increment oturrent period 8,783,326.49 1,921,382.5(¢ 10,704,708.96
(1) Acquisition 8,115,656.24 1,921,382.5(Q 10,037,038.74
(2) Internal R&D
(3) Increased by busine
combination
) et o converson
3. Decrement in current periog
(1) Disposal
(2) Impact of conversion
foreign currency statements
4. Ending balance 244,682,215.4€346,594.35 2,500,000.00 56,185,662.01 29,518,486.24 104,564.33|333,337,522.45
Il. Cumulative amortization
1. Beginning balance 59,126,078.9(187,018.62 312,500.00, 9,704,640.03 8,087,935.24 49,472.73| 77,467,645.52
2. Increment of current period| 4,543,258.09 22,548.90 124,999.98 3,391,670.45 2,134,706.87 5,128.20| 10,222,312.49
(1) Accrual 4,543,258.09 22,548.90, 124,999.98 3,363,194.32 2,134,706.87 5,128.20| 10,193,836.36
@) ot of converson
3. Decrement in current periog
(1) Disposal
4. Ending balance 63,669,336.99209,567.52 437,499.98 13,096,310.44 10,222,642.11 54,600.93| 87,689,958.01
Ill. Impairment reserves
1. Beginning balance
2. Increment of current period
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(1) Accrual

3. Decrement ircurrent period

(1) Disposal

4. Ending balance

V. Book value

1. Ending book value 181,012,878.471137,026.83 2,062,500.02 43,089,351.59 19,295,844.13  49,963.40| 245,647,564.44

2. Beginning book value 185,556,136.5¢159,575.73 2,187,500.00 37,697,695.5§ 19,509,168.5  55,091.60|245,165,167.97

The intangible assets formed by the Company's internal R&D at the end of current period accounted for 0.00%
of the balance of intangible assets.

(2). Use rights of land without propercertificates of title

I Appl i c a-hppleabla Non
Other explanations:

I Appl i c a-hppleabla Non
27. Development expenditures

4 Appl i c applicablel Non

Unit: Yuan; Currency: RMB
Increment in current period Decrement ircurrent period Ending
balance
It Beginning :
ems balance |internal developme Recognize( Transferred to
cop Others |as intangibl{ current profits
expenditure
assets and losses
Expensed 186,210,560.29 186,210,560.29
expenditure
Capitalized |45 044 g5 1,273,584.87 45,849.02(1,273,584.87
expenditure
Total 45,849.02 187,484,145.16 186,256,409.311,273,584.87

Other explanations:

None.

28. Goodwill

(2). Original book value of goodwill

4 Appl i c applicablel Non

Unit: Yuan;  Currency: RMB

Decrement in |Ending balanc

current period

Increase in the

_ _ current period
Name of investees or items

forming the goodwill

Beginning
balance

Formed by
business
combinatiol

Disposal

Hami Liushuguan Xuanli Soli
Power Generation Ltd. (hereaf]
referred to as "Hami Xuanli Clei
Energy")

5,006,322.9¢ 5,006,322.98

Hami  Liurui  New Energ)
Development Ltd. (hereaft
referred to as "Hami Liurui Clec
Energy")

2,000,000.0(¢ 2,000,000.00
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Hami Liuyang Solar Technolog

Development Ltd.  (hereaft) ; ., 745 4¢ 4,004,742.49
referred to as "Hami Liuyar

Clean Energy")

Total 11,011,065.4 11,011,065.47

(). Goodwill impairment reserves

I Appl i c a-hppleabla Non

(3). Information about the asset group or asset group portfolio with goodwill

I Appl i c a-hppleabla Non

(4). Explanation on the goodwill impairment test process, key parameters (such as the growth rate in
forecast period, growth rate in stable period, profit margin, discount rate, forecast period, etc. when
estimating the present value of future cash flowf iapplicable) and confirmation method of goodwiill
impairment losses

I Appl i c a-bppleabla
(5). Impact of goodwill impairment test

Non

I Appl i c a-hppleabla Non
Other explanations:
I Appl i c a-hppleabla Non

29. Longterm deferred expenses
AApp!l i ¢ abapplcadle No n

Unit: Yuan; Currency: RMB
Beginnin Increment in currer Amortization
ltems 9 9 . amount in currer] Other decremen] Ending balance
balance period period

Decoration and
renovation fees

902,666,260.47

184,914,771.97

68,483,557.1(

20,366,163.79

998,731,311.5¢

Prepaid rents 67,831,569.73 984,941.94 6,679,093.41 62,137,418.26
Others 467,604.25 2,343,049.74 242,475.27 2,568,178.72
Total 970,965,434.44  188,242,763.6§ 75,405,125.74 20,366,163.7§ 1,063,436,908.5]

Other explanations:
Other decrements are caused by disposal of Lingwu Longgiao Solar New Energy Ltd. in current period.
30. Deferred income tax assets/deferred income tax liabilities
(1). Non-offsetting deferred income tax assets

4 Appl i c applicablel

Non

Unit: Yuan;

Currency: RMB

Items

Ending b

alance

Beginning balance

Deductible temporar
differences

Deferred income
tax assets

Deductible
temporary
differences

Deferred incom
tax assets

Assets impairment reservi

740,120,262.15

123,376,993.5(

387,383,441.84

49,144,968.17

Unrealized profits from
internal transactions

2,093,988,029.25

319,206,506.59

1,698,404,891.0(

283,016,088.95

Deductible losses

1,539,316,648.9¢

284,135,136.29

895,047,239.74

193,532,703.7(

Deferred income

566,120,533.37

87,054,573.31

516,595,134.1§

73,109,827.5C
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Depreciation of fixed asseg

87,351,980.23

21,734,087.37

71,157,444.54

17,774,603.5€

Amortization of intangible
assets

50,046,566.13

12,511,641.53

48,984,177.59

12,246,044.4C

Sharebased payment

35,317,088.58

6,194,727.99

40,786,138.48

6,200,522.72

Long-term payable

127,503,948.84

19,989,069.30

122,615,425.6§

19,848,659.2C

Estimated liabilities

536,801,963.84

80,170,269.82

472,474,334.03

64,114,225.33

IAmortization of longterm

investments

35,931,734.46 4,715,285.70 29,781,654.19 3,451,372.13
deferred expenses
Changes in fair value of
other equity instrument 1,572,066.89  235,810.03

Total

5,812,498,755.71

959,088,291.34

4,284,801,948.14

722,674,825.6¢

(2). Nonroffsetting deferred income tax liabilities

a

Ap p | iNonapplicable I

Unit: Yuan;

Currency: RMB

Ending balance

Beginning

balance

investments

ltems Taxable temporary Deferred incomq Taxable temporarn Deferred incomg
difference tax liabilities difference tax liabilities
IAsset appraisal and
appreciation of business d
combination not under the 13,691,074.61] 2,053,661.19  14,123,497.79 2,118,524.67
same control
Changes in fair value of
other debt investments
Changes in fair value of
other equity instrument 1,195,535.67 179,330.35

Acceleratediepreciation o]
fixed assets

4,700,041,118.6

768,064,997.99

3

,225,400,795.44

544,424,952.3(

Total

4,714,927,728.95

770,297,989.55

3

,239,524,293.2]

546,543,476.97

(3). Deferred income tax assets or liabilities listed as net amount after offset
AApp!l i c abapplicadle No n

Unit: Yuan;

Currency: RMB

Ending amount o
deferred income t¢

Ending balance of
deferred income tax

Beginning amount ¢
deferred income ta

Beginning balance g
deferred income tax

tax assets

ltems assets and liabiliti{ assets or liabilities | assets and liabilitie| assets or liabilities
after offset after offset after offset after offset
Deferred incoms 5, ) 595 840,43 634,492,450.99  222,739,373.71 499,935,451.98

Deferred incomg
tax liabilities

324,595,840.47

445,702,149.11

222,739,373.71

323,804,103.2¢

(4). Details of unrecognized deferred income tax assets

a

Appl i c applicablel

Non
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Items Ending balance

Beginning balance

Deductible temporary differences

136,991,811.2¢

168,061,401.79

Deductible losses

145,851,911.19

37,281,564.41

Total

282,843,722.49

205,342,966.2(

(5). The deductible loss of unrecognized deferred income tax assets will expire in the following year

4 Appl i c applicablel Non

Unit: Yuan; Currency: RMB
Year Ending balance Beginning balance Remarks
Year 2022 1,343,010.03 7,651,031.71
Year 2023 1,861,508.15 12,279,949.37
Year 2024 2,985,452.81 17,350,583.33
Year 2025 139,661,940.2(
Total 145,851,911.1¢ 37,281,564.41 /
Other explanations:
I Appl i c a-hppleabla Non
31. Other noncurrent assets
4 Appl i c applicablel Non

Unit: Yuan;  Currency: RMB
Ending balance Beginning balance
ltems Impairment Impairmen
Book balance Book value | Book balance Bookvalue
reserves reserves
Prepaid equipment, | 574 196 787.98 576,196,787.9 739,261,134.3¢ 739,261,134.38
project funds
Total 576,196,787.98 576,196,787.9 739,261,134.3§ 739,261,134.38
Other explanations:
None.
32. Shortterm loans
(2). Classification of shortterm loans
a4 Appl i c applicablel Non
Unit: Yuan;  Currency: RMB
Items Ending balance Beginning balance
Pledged loan 150,000,000.0( 454,371,792.82
Credit loan 1,900,000,000.0( 400,000,000.0(
Total 2,050,000,000.0( 854,371,792.84

Explanation orclassification of shotterm loans:
None.
(2). Overdue and unliquidated shortterm loans

I Appl i c a-applieabla No n
Other explanations:
4 Appl i c applicablel Non

(1) As of June 30, 2020, the bank pledged loan was 150,000,000.00 yuan with the lecéivaaficing of
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150,000,000.00 yuan as pledge.

(2) As of June 30, 2020, the interest rate for sterh credit loans was 3.050% to 4.785%. 33. Trading
financial liabilities

I Appl i c a-hppleabla Non
34. Derivative financial liabilities
I Appl i dlarhppleabla
35. Notes payable
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Category Ending balance Beginning balance

Trade acceptance

Bank acceptance 9,575,026,517.41 8,111,877,027.5¢
Total 9,575,026,517.4] 8,111,877,027.54

The totalamount of notes payable due at the end of current period was 0.00 yuan.
36. Accounts payable
(2). List of accounts payable
a4 Appl i c applicablel Non
Unit: Yuan;  Currency: RMB

ltems Ending balance Beginning balance
Trade accounts payable 6,949,554,075.6] 5,602,048,097.2¢
Total 6,949,554,075.6] 5,602,048,097.24

(2). Important accounts payable aged over 1 year
I Appl i c applicabled Non

Other explanations:

4 Appl i c applicablel Non

As of June 30, 2020, the accounts payable agedloyesr were 228,427,598.27 yuan, mainly including the
unsettled payment for materials of EPC project.

37. Advance receipts

(2). List of advance receipts

I Appl i c a-hppleabla Non

(2). Important advance receipts aged over 1 year
I Appl i c a-bppleabl&@ No n

Other explanations:

I Appl i c a-hppleabla Non

38. Contract liabilities

(1). Contract liabilities

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Items Ending balance Beginning balance
Advances on sales 3,348,562,791.4¢ 3,679,503,563.91
Total 3,348,562,791.4¢ 3,679,503,563.91

(2). Amount and causes of material changes in book values during the reporting period
I Appl i c a-applieabla No n
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39. Payroll payable
(2). List of payroll payable

AApp !l i c a bappicadle
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Unit: Yuan;

Currency: RMB

ltems

Beginning balanc

Increase in the
current period

Decrement in curre|

period

Ending balance

I. Shortterm payroll

552,085,308.2(

1,873,797,664.9]

1,945,408,611.8¢

480,474,361.24

II. Postemployment benefits -
defined contribution plans

5,315,878.91

60,856,310.35

57,529,445.8€

8,642,743.40

[1l. Dismissal benefits

954,035.71

2,268,048.28

2,261,910.14

960,173.85

V. Other benefits due within o
year

Total

558,355,222.84

1,936,922,023.54

2,005,199,967.83

490,077,278.59

(2). List of shortterm payroll

a

Appl i c applicablel

Non

Unit: Yuan;

Currency: RMB

Items

Beginning balanci

Increase in the
current period

Decrement in
current period

Ending balanc

I. Wages,bonuses, allowances a

466,391,046.02

1,600,250,018.8]

1,698,333,052.4¢

368,308,012.35

subsidies
II. Staff welfare fees 190,565.92| 161,562,687.69 161,485,607.60 267,645.95
[ll. Social insurance premiums 2,345,915.11  46,181,013.92 43,152,140.53 5,374,788.50
Including: - Medical insurand ) 501 94786 4077033654 38.223459.75 4,207,824.63
premiums
Work-related injury  insuranc 484.087.65 397544362  3.594.204.64 865 326.63
premiums
Maternity insurance premiums 209,879.60 1,426,233.78 1,334,476.14  301,637.24
IV. Housing funds 444.885.78|  35,412,207.11 34,789,695.21 1,067,397.68

expenditures

V. Union and employee educati

82,712,895.37

30,391,737.44

7,648,116.01

105,456,516.8(

\VI. Shortterm paid absences

\VIl. Short-term profitsharing plans

Total

552,085,308.2(

1,873,797,664.9]

1,945,408,611.83

480,474,361.29

(3). List of defined contribution plans

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
Beginning |Increase in the curre| Decrementn currentf  Ending
ltems : .
balance period period balance
1. Basic retirement insuran{ 5,061,360.52 58,978,803.68 56,036,709.99 8,003,454.21
2. Unemployment insuran 254,518.39 1,877,506.67 1,492,735.87 639,289.19
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premiums

3. Enterprise
payments

annu

Total 5,315,878.91

60,856,310.35

57,529,445.8€ 8,642,743.40

Other explanations:

I Appl i c a-hppleabla Non
40. Tax payable
4 Appl i c applicablel Non
Unit: Yuan;  Currency: RMB
ltems Ending balance Beginning balance
Tax rate 27,610,406.52 93,294,164.8¢

Corporate income tax

305,475,257.04

214,015,814.13

Individual income tax

16,807,154.17

17,385,810.55

Urban maintenance and construction { 1,307,486.72 2,468,975.10
Stamp tax 5,216,652.93 6,767,491.70
\Water construction funds 4,539,330.68 4,037,411.35
Land use tax 784,916.13 2,086,320.36
Education surtax 1,101,190.31 1,819,311.35
House property tax 1,928,787.98 1,990,353.86
Insurance funds for the disabled 13,571.12 20,440.12
\Vehicle and vessel tax 2,616.00 2,616.00
Others 188,251.98 200,715.55

Total

364,975,621.589

344,089,424.9¢

Other explanations:
None.

41. Other payables
Project list

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB
ltems Ending balance Beginning balance
Interests payable 26,358,575.99 53,289,437.8¢
Dividends receivable 656,913.92
Other payables 5,565,919,691.21 3,844,825,637.6(
Total 5,592,935,181.14 3,898,115,075.4¢
Other explanations:
None.
Interests payable
4 Appl i c applicablel Non
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ltems Ending balance Beginning balance
nstalments and puncipal pad on maturity date. 539064187 407331077
Corporate bond interest 19,452,517.52 48,631,293.8(¢
Interest payable on shegrm loans 1,515,416.65 584,833.32

Total 26,358,575.99 53,289,437.89

Important interest overdue and unpaid:
I Appl i c a-hgpleabla Non
Other explanations:
I Appl i c a-hppleabla Non
Dividends receivable
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

ltems Ending balance Beginning balance
Common stock dividends 85,551.48
Dividends payable shareholders of subsidiar 571,362.44

Total 656,913.92

Other explanations, including disclosure of reasons for important dividends payable overdue thamore
1 year:

None.

Other payables

(2). Other payables listed according to payment nature

4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

Items Ending balance Beginning balance
Payment for equipment 4,592,358,554.61 2,926,223,317.4¢
Freight andniscellaneous expense 160,511,488.73 152,820,183.61
Quiality guarantee deposit 177,449,156.85 143,483,060.24
Project funds 119,766,029.26 91,912,453.53
Margin deposit 109,070,481.13 82,294,883.41
Drawing expense in advance 67,512,034.44 74,507,439.471
Electric charge 28,700,722.05 58,315,784.13
Restricted stock repurchase obligation 22,526,342.0¢ 22,526,342.0¢
/Agency commission 16,596,286.86 8,129,716.68
Others 271,428,595.24 284,612,457.0(

Total 5,565,919,691.23 3,844,825,637.6(

(2). Other important payables aged over 1 year
I Appl i c a-bppleabla Non
Other explanations:

4 Appl i c applicablel Non
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As of June 30, 2020, other important payables aged over 1 year were 397,258,439.03 yuan, mainly including
the payables for equipment and thality guarantee deposit.

42. Heldfor-sale liabilities
I Appl i c a-hppleabla Non
43. Nonrcurrent liabilities due within 1 year
4 Appl i c applicablel Non
Unit: Yuan; Currency: RMB

ltems Ending balance Beginning balance
Long-term loans due within Jear 1,255,795,000.0( 963,166,000.0¢
Bonds payable due within 1 year 996,433,081.81
Long-term payables due within 655.165.650.43 608.315.098.0(
year 1109,000.44 ,315,098.
Total 2,907,393,732.24 1,571,481,098.0(

Other explanations:
None.
44. Other current liabilities
AApp!l i c abapplcadle No n
Unit: Yuan;  Currency: RMB

ltems Ending balance Beginning balance
Pending changeover  V/ 20.693.679.83
received

Total 20,693,679.83

Changes in shoterm bonds payable:
I Appl i c a-bppleabla Non
Other explanations:
I Appl i c a-hppleabla Non
45. Longterm loans
(1) Classification of longterm loans
a4 Appl i c applicablel Non
Unit: Yuan;  Currency: RMB

Items Ending balance Beginning balance
Pledged loan 700,000,000.0( 700,000,000.0(
Mortgage loan 1,271,061,370.85 1,389,570,306.97
Guaranteed loan 270,000,000.0¢ 310,000,000.0¢
Credit loan 1,263,039,916.0( 1,072,189,916.0(

(Minus) Longterm loans due within one year

Pledged loan -400,000,000.0¢ -200,000,000.0(
Mortgage loan -332,785,000.0¢ -269,486,000.0(
Guaranteed loan -110,000,000.0( -60,000,000.00
Credit loan -413,010,000.0¢ -433,680,000.0(

Total 2,248,306,286.8"1 2,508,594,222.9]
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